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/HWWHU�)URP�2XU�3UHVLGHQW� 
 

 
$K��VSULQJ�LV�ILQDOO\�KHUH��
2I�FRXUVH�WKLV�LV�0LQQHVRWD�
VR�ZH�DOO�NQRZ�ZH�FDQ�MXVW�
ZDLW�D�IHZ�KRXUV�DQG�WKH�
ZHDWKHU�ZLOO�FKDQJH��7KH�
JRRG�QHZV�LV�WKDW�WKH�VQRZ�
LV�PHOWLQJ��WKH�WUHHV�DUH�

EXGGLQJ��DQG�WXOLSV�DUH�SRSSLQJ�XS�LQ�P\�
JDUGHQ�� 
 
6SHDNLQJ�RI�JDUGHQV��RXU�VSULQJ�IXQGUDLVHU��
*DUGHQ�RI�1RWH�LV�LQ�IXOO�VZLQJ��3OHDVH�KHOS�
VXSSRUW�5RFKHVWHU�0XVLF�*XLOG�E\�SXUFKDV�
LQJ�6DUJHQW¶V�YRXFKHUV�IRU�\RXU�JDUGHQLQJ�
QHHGV��� 
 
:H�KRSH�\RX�ZHUH�DEOH�WR�DWWHQG�RXU�ZRQ�
GHUIXO�6FKRODUVKLS�:LQQHUV¶�5HFLWDO�RQ�)UL�
GD\��0DUFK��WK���,W�ZDV�VXFK�D�MR\�WR�KHDU�WKH�
SHUIRUPDQFHV�RI�WKHVH�WDOHQWHG�PLGGOH�
VFKRRO�DQG�KLJK�VFKRRO�VWXGHQWV��:H�FRQ�
JUDWXODWH�WKH�ZLQQHUV�DORQJ�ZLWK�WKHLU�IDPL�
OLHV�DQG�WKH�ILQH�PXVLF�LQVWUXFWRUV�DQG�DF�
FRPSDQLVWV�WKDW�VXSSRUW�WKHVH�PXVLFLDQV� 
 
2XU�$QQXDO�0HHWLQJ�ZLOO�EH�KHOG�RQ�)ULGD\��
0D\���SULRU�WR�WKH�/XQFK�	�/HDUQ��3OHDVH�
PDUN�\RXU�FDOHQGDU�WR�MRLQ�XV�DW���DP�WR�
KHDU�DERXW�RXU�����-���VHDVRQ�DQG�PHHW�RXU�
SUHVHQW�DQG�IXWXUH�%RDUG�PHPEHUV��<RX�DUH�
WKHQ�ZHOFRPH�WR�VWD\�IRU�WKH�/XQFK�	�/HDUQ�
IHDWXULQJ�7LP�7DNDFK�	�1DWLRQ��$Q�RSWLRQ�
DO�����FDWHUHG�OXQFK�LV�DYDLODEOH�DW������DP�
DQG�PXVW�EH�UHVHUYHG�E\�HPDLO�
LQJ HGXFDWLRQ#URFKHVWHUPXVLFJXLOG�RUJ� 
 
<RX�PD\�MRLQ�RU�UHQHZ�\RXU�50*�PHPEHU�
VKLS�IRU�WKH�����-���VHDVRQ�DW�WKH�$QQXDO�

0HHWLQJ��0HPEHUVKLS�LV�WKH�NH\�WR�VXVWDLQ�
LQJ�DQG�H[SDQGLQJ�WKH�ZRUN�RI�WKH�JXLOG��
5RFKHVWHU�0XVLF�*XLOG�ZHOFRPHV�DOO�SHRSOH�
ZKR�ORYH�PXVLF� 
 
,QIRUPDWLRQ�LV�DOZD\V�DYDLODEOH�RQ�RXU�ZHE�
VLWH�DW�KWWSV���URFKHVWHUPXVLFJXLOG�RUJ�
ZKHUH�\RX�ZLOO�ILQG�D�FDOHQGDU�RI�PXVLF�
HYHQWV��/XQFK�	�/HDUQ�HYHQWV��OLVWLQJV�RI�
QRQ-SURILW�PXVLF�RUJDQL]DWLRQV��GLUHFWRULHV�
RI�PXVLF�LQVWUXFWRUV�DQG�DFFRPSDQLVWV��
6FKRODUVKLS�&RPSHWLWLRQ�LQIRUPDWLRQ��SDVW�
QHZVOHWWHUV��%RDUG�PHPEHUV��DQG�RWKHU�LQ�
IRUPDWLRQ������ 
�� 
:H�WKDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�RI�
WKH�5RFKHVWHU�0XVLF�*XLOG��,W�LV�WKURXJK�
\RXU�PHPEHUVKLS��GRQDWLRQV��DQG�IXQGUDLVHU�
SDUWLFLSDWLRQ�WKDW�ZH�DUH�DEOH�WR�DFFRPSOLVK�
RXU�PLVVLRQ��� 
 
%H�ZHOO�DQG�FUHDWH�D�MR\IXO�QRLVH� 
 
 

/LQGD�(GG 
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0HPEHUVKLS � 
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0DLO�RSWLRQ � 
 
50*�:HEVLWH�������������� 
 
1RWH�E\�-HUH�/DQW] � 
 
/XQFK�	�/HDUQ �� 
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8SFRPLQJ�(YHQWV � 
 
0HPEHUVKLS�/LVW���������� 
 
0HPEHUVKLS�)RUP � 
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$QG\�*RRG 

 
3DVW�-SUHVLGHQW� 
0HPEHUVKLS 
$ODQ�+DQVHQ 

 
 

6HFUHWDU\ 
6XVDQQD�6WRQH 

 
 

7UHDVXUHU 
*X\�9LJ 

 
 

$UWV�$GYRFDWH� 
*UDQWV 

%HWK�0DULH�1LHQRZ 
 
 

*DUGHQ�RI�1RWH 
*LQQ\�$PXQGVRQ 
-XG\�.HUHDNRV 

 
+HUEHUJHU¶V�6DOH 
%URFN�%HVVH 

(OOD�9DQ�/DQLQJKDP 
-R\FH�/HZLV 

 
 

(GXFDWLRQ� 
6FRWW�.UXVH 

$QGUHD�6LOYHUWVRQ 
 
 

&RPPXQLFDWLRQV 
$SULO�+RUQH 

 
 

�6FKRODUVKLS��������������������� 
7HVVD�6DZFKXFN 
/DXUD�0DWHUQ 

 
 
 

:HEPDVWHU 
'H$QQ�6SHQFHU 

 
 

�+LVWRULDQ�������������������� 
-XG\�.HUHDNRV 

(OOD�9DQ�/DQLQJKDP 
 
 

 

&RQJUDWXODWLRQV�WR�WKH�ZLQQHUV�RI�WKH������
5RFKHVWHU�0XVLF�*XLOG�6FKRODUVKLS�&RPSHWL�
WLRQ� 

-5��3,$12�'LYLVLRQ 
'U��+RZDUG�	�3HJJ\�$QGHUVHQ�6FKRODUVKLS  
�VW�3ODFH��0DUJDUHW�+X 
�QG�3ODFH��$QQLND�&KDQJ 
�UG�3ODFH��,VDEHOOH�(NVWURP 
 
65��3,$12�'LYLVLRQ � � �   
'RXJODV�)DPLO\�0HPRULDO�6FKRODUVKLS   
�VW�3ODFH��&ODUD�;X 
�QG�3ODFH��(PLO\�'HQJ 
�UG�3ODFH��'DQLHO�&KDQJ 
 
-5��675,1*6�'LYLVLRQ  
7RP�	�6XH�6SDFNPDQ�6FKRODUVKLS  
�VW�3ODFH��,VDEHOOH�(NVWURP 
�QG�3ODFH��'DPLDQ�.LP 
�UG�3ODFH��$QQLH�:X 
 
65��675,1*6�'LYLVLRQ  
*HRUJLD�'DQLHO�0HPRULDO�6FKRODUVKLS   
�VW�3ODFH��&DWKHULQH�&DUVRQ 
�QG�3ODFH��'DQLHO�)OHXU\ 
�UG�3ODFH��&KDUOHV�.DQQH 

 

 

-5��%5$66�	�:,1'6�',9,6,21 
.DUVHOO�)DPLO\�6FKRODUVKLS 
�VW�3ODFH��$OH[DQGUD�%DQFRV 
�QG�3ODFH��$QGUHL�%DQFRV 
�UG�3ODFH��.HVDULQ�6XQLO�0HKWD 
 
65��%5$66�	�:,1'6�'LYLVLRQ   
'U��5REHUW�	�*ORULD�'��6ZDQVRQ�6FKRODUVKLS 
�VW�3ODFH��6SHQFHU�.HWWHUOLQJ 
�QG�3ODFH��'RPLQLFN�6RNRWRII 
�UG�3ODFH��*UHWD�9DQ�/RRQ 
 
65��92,&(�'LYLVLRQ   
6DOO\�'XII\�0HPRULDO�6FKRODUVKLS   
'U��-RKQ�+DPLOWRQ�(GPRQVRQ�6FKRODUVKLS 
�VW�3ODFH��5HEHFFD�)UHL 
�QG�3ODFH��6RQ\D�3HQKHLWHU 
�UG�3ODFH��$EE\�2UYLV 
 
 
&$03�6&+2/$56+,3 
&DUO�6FKURHGHO�0HPRULDO�6FKRODUVKLS -�E\�WKH�
-XG\�	�-LP�6ORDQ�)RXQGDWLRQ 
:LQQHU��5HEHFFD�)UHL 

7HVVD�6DZFKXN�DQG�/DXUD�0DWHUQ� 
  6FKRODUVKLS�&R-&KDLUV 

 
 

7KLV�DFWLYLW\�LV�PDGH�SRVVLEOH�E\�WKH�YRWHUV�RI�0LQQHVRWD�WKURXJK�D�JUDQW�IURP�WKH 6RXWKHDVWHUQ�0LQQHVRWD�$UWV�&RXQFLO�
WKDQNV�WR�D�OHJLVODWLYH�DSSURSULDWLRQ�IURP�WKH�DUWV �DQG�FXOWXUDO�KHULWDJH�IXQG� 
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60,/(�IRU�50*�LI�\RX�VKRS�DW�$0$=21 
 
 5RFKHVWHU�0XVLF�*XLOG��50*��LV�D�SDUWLFLSDWLQJ�FKDULWDEOH�
RUJDQL]DWLRQ�IRU�$PD]RQ6PLOH� �$PD]RQ6PLOH�LV�D�SURJUDP�
ZKLFK�VKDUHV�D�SHUFHQWDJH�RI�RQOLQH�VDOHV�IURP�$PD]RQ�  ,I�\RX��
\RXU�NLGV�RU�IULHQGV��VKRS�RQOLQH�WKURXJK�$PD]RQ��LW�LV�YHU\�
HDV\�WR�KDYH�WKRVH�VDOHV�FRXQWHG�IRU�50*� �+HUH¶V�DOO�\RX�QHHG�
WR�GR� 
�� 8VH�ZHE�DGGUHVV�VPLOH�DPD]RQ�FRP�LQVWHDG�RI� 
DPD]RQ�FRP�ZKHQHYHU�\RX�GR�RQOLQH�VKRSSLQJ�WKURXJK�$PD�
]RQ� �7KH�SULFH�\RX�SD\�ZLOO�EH�H[DFWO\�WKH�VDPH��EXW������RI�
WKH�VDOH�ZLOO�JR�WR�50*� 
�� 7KH�ILUVW�WLPH�\RX�JR�WR�VPLOH�DPD]RQ�FRP��\RX�ZLOO�EH�
DVNHG�WR�VLJQ�LQ�WR�\RXU�DPD]RQ�FRP�DFFRXQW� �7KLV�LV�WKH�VDPH�
DFFRXQW�\RX�QRUPDOO\�XVH�ZKHQ�PDNLQJ�$PD]RQ�SXUFKDVHV� 
�� $IWHU�VLJQLQJ�LQ��\RX�ZLOO�EH�DVNHG�WR�FKRRVH�WKH�FKDULWDEOH�
RUJDQL]DWLRQ�IRU�$PD]RQ6PLOH�WR�XVH� �(QWHU�5RFKHVWHU�0XVLF�
*XLOG�LQ�WKH�6HDUFK�ER[�DQG�SUHVV�(QWHU� �<RX�PD\�VHH�PXOWLSOH�
VLPLODU�RUJDQL]DWLRQ�QDPHV�UHWXUQHG��OLNH�5RFKHVWHU�6\PSKRQ\�
*XLOG��EXW�VHOHFW�5RFKHVWHU�0XVLF�*XLOG� 
 <RX¶UH�GRQH��7KDW¶V�DOO�WKHUH�LV�WR�LW� �1RZ�DQ\�SXUFKDVHV�
\RX�PDNH�WKURXJK�$PD]RQ�ZLOO�JHQHUDWH�D�GRQDWLRQ�WR�5RFKHV�
WHU�0XVLF�*XLOG� �%XW��UHPHPEHU��\RX�PXVW�PDNH�\RXU�SXUFKDV�
HV�E\�VWDUWLQJ�DW�WKH�VPLOH�DPD]RQ�FRP�ZHE�SDJH�   �  

0HPEHUVKLS 

0HPEHUV��ZH¶YH�YDOXHG�\RXU�VXSSRUW�DQG�KRSH�\RX�ZLOO�UHQHZ�
\RXU�PHPEHUVKLS�IRU�WKLV�����-���VHDVRQ� �3DVW�PHPEHUV�DQG�
SURVSHFWLYH�QHZ�PHPEHUV��SOHDVH�FRQVLGHU�MRLQLQJ� �<RXU�GRQD�
WLRQ�LGHQWLILHV�\RX�DV�D�SURXG�VXSSRUWHU�RI�PXVLF�HGXFDWLRQ�DQG�
SHUIRUPDQFH�LQ�RXU�FRPPXQLW\� �2XU�SURJUDPV�WDNH�VHYHUDO�
IRUPV� 

· $GYRFDF\�IRU�PXVLF�LQ�RXU�FRPPXQLW\�WKURXJK�RXU�QHZVOHW�
WHUV��ZHEVLWH��FDOHQGDU��LQVWUXFWRU�GLUHFWRU\��)DFHERRN�SDJH��
DQG�PHPEHUV¶�LQYROYHPHQW�LQ�WKH�FRPPXQLW\� 

· (GXFDWLRQ�SURJUDPV�LQFOXGH�RXU�IUHH�/XQFK�	�/HDUQ�HYHQWV�
DV�ZHOO�DV�WKH�<RXQJ�0XVLFLDQ�:RUNVKRS�VHULHV�ILUVW�
ODXQFKHG�LQ������ 

· 6FKRODUVKLS�KDV�EHHQ�D�ORQJWLPH�FHQWHUSLHFH�RI�WKH�*XLOG�
ZRUN��2XU���WK�DQQXDO�6FKRODUVKLS�&RPSHWLWLRQ�FKDOOHQJHV�
VWXGHQWV�WR�H[FHO�LQ�WKHLU�PXVLFDO�SHUIRUPDQFH�ZKLOH�KHOSLQJ�
WKH�FRPSHWLWLRQ�ZLQQHUV�IXQG�WKHLU�PXVLF�HGXFDWLRQ� 

· 6XSSRUW�WR�WKH�5RFKHVWHU�6\PSKRQ\�2UFKHVWUD�DQG�&KRUDOH��
DQG�PDQ\�ORFDO�HQVHPEOHV�DQG�RUJDQL]DWLRQV�WKURXJK�RXU�
JUDQW�SURJUDP� 

 
$OO�RI�WKLV�LV�PDGH�SRVVLEOH��WKDQNV�WR�\RXU�VXSSRUW��<RXU�ILQDQ�
FLDO�FRQWULEXWLRQ�DOORZV�XV�WR�FRQWLQXH�WKHVH�SURJUDPV��DQG�DQ�
DFWLYH��JURZLQJ�PHPEHUVKLS�DWWHVWV�WR�5RFKHVWHU¶V�SURXG�FRPPLW�
PHQW�WR�WKH�PXVLFDO�DUWV� �7KH�PHPEHUVKLS�IRUP�LQFOXGHG�LQ�WKLV�
QHZVOHWWHU�FDQ�EH�XVHG�WR�MRLQ�UHQHZ�\RXU�PHPEHUVKLS�  

$ODQ�+DQVHQ��0HPEHUVKLS�&KDLU 

*DUGHQ�RI�1RWH 
 
7KH�*XLOG¶V�*DUGHQ�RI�1RWH�VDOH�EHJXQ�LQ������LV�RXU�WRS�IXQGUDLVHU��,W�KHOSV�VXSSRUW�RXU�FRQWULEXWLRQ�WR�WKH�5RFKHVWHU�6\PSKRQ\��WKH�
VFKRODUVKLS�FRPSHWLWLRQ��/XQFK�DQG�/HDUQ�DQG�RWKHU�*XLOG�SURMHFWV��� 
:H�DUH�JUDWHIXO�WR�6DUJHQW¶V�*DUGHQ�IRU�SDUWQHULQJ�ZLWK�XV�IRU�WKH�IXQGUDLVHU�IRU�PDQ\�\HDUV���$�YRXFKHU�SXUFKDVHG�IRU�����IURP�D�*XLOG�
PHPEHU�VHOOHU�RU�DW�XSFRPLQJ�V\PSKRQ\�FRQFHUWV�DQG�/XQFK�DQG�/HDUQV�LV�ZRUWK�����DW�6DUJHQW¶V��<RX�FDQ�XVH�WKHP�DW�WKH��QG�6W�6:�RU�
DW�WKH����$YH�1:�VWRUHV�LQ�5RFKHVWHU���7KH\�FDQ�EH�XVHG�IRU�IORUDO�DUUDQJHPHQWV�RU�SXUFKDVLQJ�SODQWV��WUHHV��EXVKHV�DQG�RWKHU�SURGXFWV���
���IURP�HDFK�����YRXFKHU�LV�UHWDLQHG�IRU�*XLOG�DFWLYLWLHV 
9RXFKHUV�ZLOO�EH�DYDLODEOH�DW�WKH�$SULO����DQG����V\PSKRQ\�FRQFHUWV��WKH�$SULO����DQG����DQG�0D\���/XQFK�DQG�/HDUQV��IURP�\RXU�IDYRU�
LWH�*XLOG�PHPEHU�VHOOHU�RU�E\�FDOOLQJ�-XG\�.HUHDNRV�DW����������������9RXFKHUV�PXVW�EH�XVHG�E\�0D\�����������:KHQ�VKRSSLQJ�DW�6DU�
JHQW¶V�SOHDVH�WKDQN�WKHP�IRU�WKHLU�FRQWLQXHG�SDUWQHUVKLS�ZLWK�WKH�*XLOG� 
+DYH�D�EHDXWLIXO�JDUGHQ�LQ������ 

&RQWDFW�JDUGHQ#URFKHVWHUPXVLFJXLOG�RUJ� 
*LQQ\�$PXQGVRQ�DQG�-XG\�.HUHDNRV 

 *DUGHQ�RI�1RWH�&R-&KDLUV 

6SHFLDO�WKDQNV�WR«� 
 
50*�UHFHLYHG�VXSSRUW�IURP�YRWHUV�RI�0LQQHVRWD�WKURXJK�D�JUDQW�IURP�WKH�6RXWKHDVWHUQ�0LQQHVRWD�$UWV�&RXQFLO�WKDQNV�WR�D�OHJLVODWLYH�
DSSURSULDWLRQ�IURP�WKH�DUWV�	�FXOWXUDO�IXQG��2QH��JUDQW�ZDV�UHFHLYHG�WR�KHOS�FRYHU�FRVWV�RI�WKH�PXVLF�VFKRODUVKLS�FRPSHWLWLRQ� �$Q�DGGL�
WLRQDO�JUDQW�ZDV�UHFHLYHG�WR�KHOS�FRYHU�RWKHU�50*�RSHUDWLQJ�FRVWV�IRU������ 
 
5RFKHVWHU�0XVLF�*XLOG�KDV�EHHQ�HOLJLEOH�WR�UHFHLYH�,%0�PDWFKLQJ�JUDQWV�IRU�GRQDWLRQV�PDGH�IURP�FXUUHQW�DQG�UHWLUHG�,%0�HPSOR\HHV�
VLQFH���������7KH�,%0�0DWFKLQJ�*UDQW�3URJUDP�FKDQJHG�LQ������WR�PRYH�IURP�SDSHU�WR�RQOLQH�IRUPV�IRU�PDNLQJ�DSSOLFDWLRQV�IRU�,%0�
PDWFKLQJ�JUDQWV���/LNH�DQ\�FKDQJH��WKLV�KDG�WKH�SRWHQWLDO�WR�GLVUXSW�WKH�DPRXQW�RI�PDWFKLQJ�JUDQW�GROODUV�LI�,%0�GRQRUV�GLG�QRW�PDNH�WKH�
VZLWFK���,¶P�KDSS\�WR�UHSRUW�WKDW�50*�,%0HUV�GLG�D�JUHDW�MRE�DQG�WKH�,%0�PDWFKLQJ�JUDQW�WRWDO�IRU������ZLOO�EH�����������ZKLFK�LV�PRUH�
WKDQ�WKH�PDWFKLQJ�JUDQW�WRWDO�RI���������LQ�������,I�\RX�DUH�DQ�50*�PHPEHU�DQG�D�FXUUHQW�RU�UHWLUHG�,%0�HPSOR\HH�DQG�QRW�VZLWFKHG�WR�
WKH�RQOLQH�PDWFKLQJ�JUDQW�SURFHVV��FRQWDFW�*X\�9LJ��50*�7UHDVXUHU�DQG�DOVR�D�UHWLUHG�,%0HU��DW�WUHDVXUHU#URFKHVWHUPXVLFJXLOG�RUJ�IRU�
DVVLVWDQFH�LQ�PDNLQJ�WKH�VZLWFK�VR�WKDW�\RXU�GRQDWLRQV�WR�50*��LQFOXGLQJ�PHPEHUVKLS�GRQDWLRQV��JHW�PDWFKHG�E\�,%0���7KDQN�\RX� 
 

*X\�9LJ��50*�7UHDVXUHU��� 
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0DLOHG�QHZVOHWWHU�RSWLRQ�IRU�DFWLYH�PHPEHUV�RQO\ 
 
7KH�*XLOG�QHZVOHWWHU��%UDYR���XVHG�WR�EH�PDLOHG�WR�DOO�FXUUHQW�DQG�UHFHQW�PHPEHUV��$V�PRUH�PHPEHUV�ZHUH�XVLQJ�WKH�LQWHUQHW�DQG�
HPDLO��WKH�GHIDXOW�GLVWULEXWLRQ�FKDQJHG�WR�HOHFWURQLF�IRU�WKH�%UDYR��QHZVOHWWHUV�EHFDXVH�WKLV�ZDV�HDVLHU��IDVWHU��DQG�FKHDSHU�IRU�WKH�
*XLOG��$Q�RSWLRQ�ZDV�SURYLGHG�RQ�PHPEHUVKLS�UHQHZDO�IRUPV�WR�UHTXHVW�PDLOHG�QHZVOHWWHUV��HLWKHU�EHFDXVH�WKH�PHPEHU�GLG�QRW�XVH�
H-PDLO�RU�WKH\�MXVW�SUHIHUUHG�JHWWLQJ�D�SDSHU�YHUVLRQ��7KLV�RSWLRQ�KDV�EHHQ�KRQRUHG�IRU�ERWK�FXUUHQW�PHPEHUV�DV�ZHOO�DV�IRU�ODSVHG�
PHPEHUV��L�H��IRONV�ZKR�ZHUH�PHPEHUV�LQ�SDVW�\HDUV�EXW�KDYH�QRW�PDGH�D�PHPEHUVKLS�GRQDWLRQ�IRU�WKH�����-���VHDVRQ����6WDUWLQJ�
ZLWK�WKH�QH[W�)DOO������QHZVOHWWHU��WKLV�RSWLRQ�ZLOO�RQO\�EH�KRQRUHG�IRU�FXUUHQW�PHPEHUV���)RU�ODSVHG�PHPEHUV�ZKR�SURYLGHG�DQ�
HPDLO�DGGUHVV��WKH\�ZLOO�EH�VZLWFKHG�WR�UHFHLYH�WKH�QHZVOHWWHUV�HOHFWURQLFDOO\�DV�D�3')�ILOH�DWWDFKPHQW�WR�DQ�HPDLO�VHQW�WR�WKHLU�HPDLO�
DGGUHVV��� 
,I�UHFHLYLQJ�D�PDLOHG�SDSHU�FRS\�RI�WKH�5RFKHVWHU�0XVLF�*XLOG�QHZVOHWWHUV�LV�LPSRUWDQW�WR�\RX��SOHDVH�FKHFN�WKH�FXUUHQW�PHPEHU�OLVW�
SULQWHG�LQ�WKLV�QHZVOHWWHU���,I�\RXU�QDPH�LV�QRW�WKHUH��\RXU�PHPEHUVKLS�KDV�ODSVHG�DQG�\RX�DUH�LQYLWHG�WR��UHQHZ�\RXU�PHPEHUVKLS�
XVLQJ�WKH�PHPEHUVKLS�IRUP�RQ�WKH�ODVW�SDJH�RI�WKLV�QHZVOHWWHU��DQG�EH�VXUH�WR�FKHFN�WKH�ER[�WKDW�\RX�ZRXOG�OLNH�PDLOHG�FRSLHV�RI�WKH�
%UDYR��QHZVOHWWHUV� 

2UJDQL]DWLRQ�6SRWOLJKW—%HOOD�9RFH��RQH�RI�WKH�PDQ\�RUJDQL]DWLRQV�VXSSRUWHG�E\�WKH�5RFKHVWHU�0XVLF�*XLOG 
 
6LQJ�2XW�/RXG�LV�WKDQNIXO�IRU�WKH�JUDQW�IURP�5RFKHVWHU�0XVLF�*XLOG�LQ�VXSSRUWLQJ�RYHU�����JLUOV�LQ�ILQGLQJ�WKHLU�YRLFH�DQG�
JURZLQJ�LQWR�VWURQJ�ZRPHQ�  6LQJ�2XW�/RXG�LV�LQ�LWV�HOHYHQWK�\HDU�RI�VLQJLQJ�DQG�FRQVLVWV�RI�WKUHH�FKRLUV�ZKLFK�UHKHDUVH�
RQ�6XQGD\�HYHQLQJV�IURP�6HSWHPEHU�WR�0D\� �%HOOD�9RFH�<RXQJ�:RPHQ
V�&KRLU���-���JUDGH���%HOOD�)LRUH���-�WK�JUDGH��
DQG�WKH�%HOOHWWHV���-��JUDGH��XQLWH�WRJHWKHU�LQ�VRQJ�WR�VSUHDG�WKH�MR\�RI�VLQJLQJ� �%HOOD�9RFH�KDV�KDG�WKH�KRQRU�RI�EHLQJ�
LQYLWHG�WZLFH�WR�VLQJ�DW�WKH�1DWLRQDO�$PHULFDQ�&KRUDO�'LUHFWRUV�$VVRFLDWLRQ�DV�ZHOO�DV�EHLQJ�VHOHFWHG�WZLFH�E\�035�IRU�
7DVWH�RI�WKH�+ROLGD\V�&'� �7KH\�KDYH�DOVR�WUDYHOHG�WR�$XVWULD��&]HFK�5HSXEOLF��6ORYDNLD��+XQJDU\�DQG�,WDO\�IRFXVLQJ�RQ�
RXWUHDFK�JLYLQJ�EDFN�JOREDOO\� �6LQJ�2XW�/RXG�KDV�D�JUHDW�HPSKDVLV�RQ�JLYLQJ�EDFN�WR�WKHLU�FRPPXQLW\�ORFDOO\�DQG�DEURDG��
VKDULQJ�WKH�JLIW�RI�PXVLF�WKURXJK�WKHLU�YRLFH��WKHLU�%HOOD�9RFH� �:H�DUH�JUDWHIXO�WR�WKH�FRPPXQLW\�DQG�5RFKHVWHU�0XVLF�
*XLOG�WR�KHOS�UDLVH�JLUOV�LQWR�VWURQJ �DQG�FRQILGHQW�ZRPHQ�WKURXJK�WKH�JLIW�RI�PXVLF� �  

�����)RU�WKH�ODWHVW�LQIRUPDWLRQ�RQ�WKH�DFWLYLWLHV�RI��WKH�5RFKHVWHU�0XVLF�*XLOG��FKHFN�RXW�RXU�ZHEVLWH�� 
URFKHVWHUPXVLFJXLOG�RUJ 

:HEPDVWHU���6FRWW�.UXVH�������������������������������������6SRQVRUHG�E\ 



5RFKHVWHU�0XVLF�*XLOG    %UDYR�    ������� 6SULQJ����� 
 

3DJH�� 

 
 

5HPHPEHULQJ�0/. 
,�ZDV�D�IUHVKPDQ�LQ�FROOHJH�ZKHQ��RQ�7KXUVGD\��$SULO����������ZH�KHDUG�WKH�QHZV�WKDW�WKH�5HY��'U��0DUWLQ�/X�
WKHU�.LQJ�-U��KDG�EHHQ�VKRW�DQG�NLOOHG�LQ�0HPSKLV��:H�ZHUH�DOO�VWXQQHG��7KH�FDPSXV�ZDV�SDUDO\]HG��,¶OO�UHFDOO�
WKH�VWRU\�RI�WKDW�ZHHNHQG�DQG�WKH�HIIHFW�LW�KDG�RQ�PH—RQ�DOO�RI�XV—DW�RXU�$SULO����	����FRQFHUWV�HQWLWOHG�
0/.�DQG�WKH�$PHULFDQ�'UHDP� 

0RUH�WKDQ�D�\HDU�DJR��DV�ZH�ZHUH�SODQQLQJ�SURJUDPV�IRU�WKH�FXUUHQW�VHDVRQ��ZH�ZHUH�EURXJKW�XS�VKRUW�E\�WKH�UHDOL]DWLRQ�
WKDW�WKLV�\HDU�PDUNV�WKH���WK�DQQLYHUVDU\�RI�'U��.LQJ¶V�DVVDVVLQDWLRQ��&DQ�LW�EH�WKDW�ORQJ"�7KHQ�FDPH�WZR�PRUH�TXHVWLRQV��
VKRXOG�ZH�REVHUYH�WKLV�DQQLYHUVDU\�ZLWK�D�VSHFLDO�FRQFHUW��DQG��LI�ZH�GR��ZKDW�LV�WKH�DSSURSULDWH�PXVLF�DQG�DSSURDFK�WR�
WDNH" 
7KH�DQVZHU�WR�WKH�ILUVW�ZDV�REYLRXV��RI�FRXUVH�ZH�VKRXOG��:H�KDYH�QR�QDWLRQDO�KROLGD\�IRU�DQ\�RWKHU�$PHULFDQ�LQGLYLGXDO��
7KH�JUHDW�IODZ�LQ�RXU�QDWLRQ¶V�IRXQGLQJ�RQ�SULQFLSOHV�RI�IUHHGRP��GHPRFUDF\��DQG�HTXDOLW\�ZDV�VODYHU\��7KH�FRQVHTXHQFHV�
RI�WKDW�IODZ�DUH�VWLOO�ZLWK�XV��EXW�'U��.LQJ�KHOSHG�RXU�QDWLRQ�PDNH�JUHDW�SURJUHVV�WRZDUG�PHQGLQJ�WKDW�IODZ� 
,Q�VKDSLQJ�WKH�FRQFHUW��ZH�UHDOL]HG�WKDW��DIWHU�RXU�'HFODUDWLRQ�RI�,QGHSHQGHQFH��WKH�ZRUGV�WKDW�KDYH�FRPH�WR�VKDSH�RXU�QD�
WLRQ�PRVW�ZHUH�WZR�VSHHFKHV�WKDW��WKRXJK�D�FHQWXU\�DSDUW��ZH�FDQ�DOO�TXRWH��/LQFROQ¶V�*HWW\VEXUJ�$GGUHVV��������DQG�
.LQJ¶V�,�+DYH�D�'UHDP���������6R�WKH�WZR�PDMRU�ZRUNV�RQ�RXU�SURJUDP�ZLOO�EH�$DURQ�&RSODQG¶V�/LQFROQ�3RUWUDLW��������
DQG�-RQDWKDQ�%UXFH�%URZQ¶V�/HJDF\�RI�9LVLRQ��0/.���������%RWK�UHTXLUH�D�QDUUDWRU��,¶YH�LQYLWHG�5RFKHVWHU¶V�RZQ�*HRUJH�
7KRPSVRQ��ZKRVH�PHPRULHV�RI�JURZLQJ�XS�LQ�D�VHJUHJDWHG�6RXWK�DUH�FKLOOLQJ�DQG�WUHPHQGRXVO\�PRYLQJ��WR�QDUUDWH�ERWK�
SLHFHV�� 
2XU�&KRUDOH�ZLOO�H[SORUH�WKH�ULFK�KHULWDJH�RI�$PHULFD¶V�JUHDW�PXVLFDO�JLIW�WR�WKH�ZRUOG��VSLULWXDOV��WKH�VRQJV�FUHDWHG�E\�
VODYHV�WR�H[SUHVV�WKHLU�IDLWK�DQG�WKHLU�ORW�LQ�OLIH��6RPH�ZLOO�IRFXV�RQ�OLJKW��³.HHS�<RXU�/DPSV�´�³7KLV�/LWWOH�/LJKW�RI�0LQH�´�
2WKHUV��RQ�IDLWK��³+H¶V�*RW�WKH�:KROH�:RUOG�LQ�+LV�+DQGV�´�³*LYH�0H�-HVXV�´�DQG�WKH�ODVW�PXVLF�'U��.LQJ�KHDUG�EHIRUH�KH�
GLHG��³3UHFLRXV�/RUG�´ 
:H¶OO�DOVR�RIIHU�WZR�QHZ�SLHFHV��$PHULFDQ�.DOHLGRVFRSH�E\�0LQQHDSROLWDQ�&DURO�%DUQHWW—D�KLVWRU\�RI�WKH�DUULYDO�LQ�$PHU�
LFD�RI�SHRSOHV�IURP�DOO�RYHU�WKH�JOREH�DV�HYLGHQFHG�E\�WKH�VRQJV�WKH\�VDQJ��DQG�P\�RZQ�DUUDQJHPHQW�RI�$PHULFD�WKH�%HDX�
WLIXO� 
2XU�ILQDOH�ZLOO�EH�WKH�ZRUOG�SUHPLHUH�RI�D�VRQJ�IRU�5RFKHVWHU�FDOOHG�³6LQJ�´�FUHDWHG�E\�WKH�'LYHUVLW\�&RXQFLO¶V�7RUUHV�
+RGJHV�DQG�6WDWHFUDIW��KLV�SURMHFW�IRU�PDNLQJ�VRQJV�IRU�RQH�FRPPXQLW\�LQ�HDFK�RI�RXU�ILIW\�VWDWHV��7RUUHV�DQG�SHRSOH�IURP�
DOO�RYHU�5RFKHVWHU�FDPH�WRJHWKHU�WR�SXW�IRUWK�WKH�LGHDV�WKDW�HYROYHG�LQWR�³6LQJ�´�:H�DUH�KRQRUHG�WR�EH�WKH�YHKLFOH�WKDW�ZLOO�
SUHVHQW�WR�WKH�ZRUOG�5RFKHVWHU¶V�RULJLQDO�VRQJ��RQH�WKDW�,¶P�VXUH�'U��.LQJ�ZRXOG�KDYH�EHHQ�JODG�WR�VLQJ�ZLWK�XV�� 

5RFKHVWHU�6\PSKRQ\�2UFKHVWUD�	�&KRUDOH  $�QRWH�IURP�0DHVWUR�-HUH�/DQW]«������ 

6SULQJ�/XQFK�	�/HDUQ 
 
:H�KDYH�WZR�PDJQLILFHQW�HYHQWV�FRPLQJ�XS�LQ�$SULO���6WDQ�%DQQ¶V�%LJ�%RQH�%DQG�LV�EULQJLQJ�LWV�XQLTXH�VW\OH�RI�KLJK�RF�
WDQH�ORZ�EUDVV�MD]]�WR�5RFKHVWHU�IRU�D�/XQFK�	�/HDUQ�DW�1RRQ�RQ�6DWXUGD\��$SULO����-�3XUH�5RFN�6WXGLRV������5RFN\�&UHHN�
'U�1(��5RFKHVWHU��01���7URPERQLVW�0LFKDHO�'DYLV�VD\V��³6WDQ�%DQQ¶V�3HQPDQVKLS�LV�D�WRXU�GH�IRUFH�RI�RXWVWDQGLQJ�ORZ�
EUDVV�SHUIRUPDQFH�DQG�FRPSRVLWLRQ��7KH�SURMHFW�VKRZFDVHV�WKH�LPPHQVH�OHYHO�RI�WDOHQW�IURP�WKH�0LQQHDSROLV�ORZ�EUDVV�
FRPPXQLW\«´ 
 
2QH�ZHHN�ODWHU��$SULO����DW������D�P���WKH�)LQQLVK�$PHULFDQ�EUDVV�VHSWHW�³%R\V�RI�$PHULFD´��$PHULLNDQ�3RLMDW��ZLOO�EH�
SHUIRUPLQJ�DW�*ORULD�'HL�/XWKHUDQ�&KXUFK�LQ�RXU�:RUNVKRS�6HULHV����3RLMDW��REVHUYHV�LWV���WK�\HDU�LQ������ZLWK�FRQFHUWV�LQ�
0LQQHVRWD��IROORZLQJ�H[WHQVLYH�WRXULQJ�UHFHQWO\�LQFOXGLQJ�WR�6DQ�-RVp��&DOLIRUQLD��%XIIDOR��1HZ�<RUN��3KLODGHOSKLD��3HQQ�
V\OYDQLD��DQG�WZR�ZHHNV�LQ�)LQODQG��7KH\�KDYH�EHHQ�SUHVHQWLQJ�PXVLF�LQ�FRQFHUWV��DW�HWKQLF�IHVWLYDOV��LQ�UHJLRQDO�WRXUV��DW�
PXVLF�FRQIHUHQFHV��UHFUHDWLQJ�DXWKHQWLF�VRFLDO�GDQFH�PXVLF�DORQJ�ZLWK�FRQFHUW�UHSHUWRLUH�IURP�D�E\JRQH�HUD� 
 
&ORVLQJ�RXW�WKLV�VHDVRQ�LV�D�/XQFK�	�/HDUQ�ZLWK�6LQJHU��&RPSRVHU�7LP�7DNDFK��7LP�LV�DQ�DZDUG-ZLQQLQJ�FRPSRVHU�EDVHG�
LQ�0LQQHDSROLV��01��,Q�DGGLWLRQ�WR�KLV�IXOO-WLPH�FRPSRVLQJ�ZRUN��KH�LV�D�SURIHVVLRQDO�FKRUDO�VLQJHU�DQG�VRORLVW��KH�LV�SDUW�RI�
WKH�EDQG�1DWLRQ��KH�RZQV�*UDSKLWH�3XEOLVKLQJ�DORQJ�ZLWK�FR-IRXQGHU�-RFHO\Q�+DJHQ��DQG�KH�LV�D�FR-IRXQGHU�RI�WKH�,QGH�
SHQGHQW�0XVLF�3XEOLVKHUV�&RRSHUDWLYH��7LP�ZLOO�GLVFXVV�VRPH�RI�WKH�KXUGOHV�LQ�KLV�ZRUN��WDON�DERXW�KLV�FDUHHU�DV�D�VLQJHU�
DQG�FRPSRVHU��DQG�SHUIRUP�ZLWK�KLV�EDQG�1DWLRQ���3OHDVH�MRLQ�XV�)ULGD\��0D\���–�1RRQ�DW�&KULVW�8QLWHG�0HWKRGLVW�&KXUFK� 
7KDQN�\RX�IRU�VXSSRUWLQJ�WKH�(GXFDWLRQ�SURJUDPV�RI�WKH�5RFKHVWHU�0XVLF�*XLOG� 
 

6FRWW�.UXVH�	�$QGUHD�6LYHUWVRQ��(GXFDWLRQ�&R-&KDLUV� 



 
5RFKHVWHU�0XVLF�*XLOG    %UDYR�    ������� ��6SULQJ����� 

3DJH�� 

8SFRPLQJ�(YHQWV��LQ�5RFKHVWHU�XQOHVV�LQGLFDWHG�RWKHU�
ZLVH� 

)RU�DGGLWLRQDO�GHWDLOV��JR�WR�URFKHVWHUPXVLFJXLOG�RUJ�
FDOHQGDU� 

7KXUV��$SU������SP�–5$$&+(�&KRLUV��6SULQJ�0XVLFDO�DQG�
&RQFHUW�#�=XPEUR�/XWKHUDQ�&KXUFK� 
)UL��$SU���������SP�-�/\UD�%DURTXH�2UFKHVWUD� 0XVLF�IRU�D�
.LQJ #�0RXQW�2OLYH�/XWKHUDQ�&KXUFK 
)UL��$SU��������SP�-�*LUOV�1LJKW�2XW��$�7ULEXWH�WR�:RPHQ�RI�
&RXQWU\ #�7KH�6WDWH�7KHDWUH��=XPEURWD� 
6DW��$SU���������SP�–�5RFKHVWHU�&KDPEHU�0XVLF�6RFLHW\��
5RFKHVWHU�WULR�#�&KULVW�8QLWHG�0HWKRGLVW�&KXUFK� 
6XQ��$SUO��������SP�-�1DWDOLD�=XNHUPDQ��³ILQHVW�$PHULFD�
QD´�#�&URVVLQJV��=XPEURWD 
0RQ��$SU������SP�–�5RFKHVWHU�%DUEHUVKRS�&KRUXV��)UHH�
6LQJLQJ�/HVVRQV�IRU���ZHHNV� 
&DOO����-���-�����ZLWK�TXHVWLRQV� 
6DW��$SU��������D�P�-�&ODVVLFDO�035��%ULQJ�WKH�6LQJ�#�&HQ�
WHU�IRU�)DLWK�DQG�/LIH��/XWKHU�&ROOHJH���5HJLVWUDWLRQ�
DW FODVVLFDOPSU�RUJ� 
6DW��$SU����������SP�–�7KH�6FRWWLH�0LOOHU�%DQG�#�6WDWH�7KH�
DWUH��=XPEURWD� 
6XQ��$SU�������SP�–�6W��2ODI 1RUVHPDQ�%DQG��&HOHEUDWLRQ�RI�
%HUQVWHLQ�#�&HQWXU\�+LJK�6FKRRO� 
6XQ��$SU�������SP�–�$�)HVWLYDO�RI�0XVLF� $PHULFDQ�*XLOG�RI�
2UJDQLVWV�#�)LUVW�3UHVE\WHULDQ�&KXUFK�� 
)UL��$SU����	�������SP��$SU�������SP�–�5RFKHVWHU�6\PSKR�
Q\��0/.�DQG�WKH�$PHULFDQ�'UHDP�)UHH�)DPLO\�3UHYLHZ�#�
/RXUGHV�+LJK�6FKRRO� 
)UL��$SU���������SP�–�7KH�+LJK���V�%OXHJUDVV�%DQG�#�
&URVVLQJV��=XPEURWD 
6DW��$SU��������SP�–�5RFKHVWHU�0XVLF�*XLOG��³6WDQ�%DQQ¶V�
%LJ�%RQH�%DQG´ #�3XUH�5RFN�6WXGLRV 
)UL��$SU����������SP�–���WK�$QQXDO�3RHW-$UWLVW�&ROODERUD�
WLRQ�5HFHSWLRQ�#��6WDWH�7KHDWUH��=XPEURWR 
6XQ��$SU�������SP�	���SP�–�+RQRUV�&KRLUV�RI�6(�
01� 6SULQJ�)LQDOH�# �%HWKHO�/XWKHUDQ�&KXUFK 
)UL��$SU���������SP�–�:LOO\�3RUWHU�DQG�&DUPHQ�1LFNHUVRQ�
#�&URVVLQJV�&RQFHUW��=XPEURWD 
6DW��$SU�������SP�–�5RFKHVWHU�0XVLF�*XLOG�:RUN�
VKRS� $PHULLNDQ�3RLMDW�#*ORULD�'HL�/XWKHUDQ�&KXUFK 
6XQ��$SU�������SP�–�5RFKHVWHU�3RSV�2UFKHVWUD� ³:KHQ�<RX�
:LVK�8SRQ�D�6WDU´�#%HWKHO�/XWKHUDQ�&KXUFK 
6XQ��$SU�������SP�–�5$$&+(�&KRLUV��$FFHOHUDQGR��6SULQJ�
&RQFHUW #&KULVW�8QLWHG�0HWKRGLVW�&KXUFK� 
)UL��0D\�������SP�–�5RFKHVWHU�0XVLF�*XLOG� /XQFK�	�/HDUQ�
– ³7LP�7DNDFK�	�1DWLRQ´ #�/RFDWLRQ�7%$�� 
)UL��0D\���������SP�–�/\UD�%DURTXH�2UFKHVWUD� ,WDOLDQ�&RQ�
FHUWR�&ROODJH�#�=XPEUR�/XWKHUDQ�&KXUFK�� 
6DW��0D\����WLPH�7%$–�6RXWKHDVWHUQ�01�6X]XNL�$VVRFLD�
WLRQ��(QVHPEOH�5HFLWDO�#8QLWDULDQ�&KXUFK 
6XQ��0D\������	���SP�–�%HOOD�9RFH��6SULQJ�&RQFHUW�#�&KULVW�
8QLWHG�0HWKRGLVW�&KXUFK 
6DW��0D\����������SP�–�&KRUDO�$UWV�(QVHPEOH� &KRLU�&RXQ�
WU\�#�*ORULD�'HL�/XWKHUDQ�&KXUFK�� 
6XQ��0D\�������SP�–�6(0<2�0RWKHU¶V�'D\�&RQFHUW�#�0D\R�
+LJK�6FKRRO�� 
6XQ��0D\�������SP�–+RQRUV�&KRLUV�RI�6(�01� 29$7,21�#�
$VVLVL�+HLJKWV��/RXUGHV�&KDSHO  
:HG��-XQH����-�6XQ��-XQH������SP�	��SP�PDWLQHH�RQ�6XQ��
-XQH�����+RQRUV�&KRLUV�RI�6(�01� 7KH�:L]DUG�RI�2] –�
/RXUGHV�+LJK�6FKRRO 
 

<RXWK�$FWLYLWLHV�IRU�6XPPHU����� 
 
7KH�5RFKHVWHU�0XVLF�*XLOG�KDV�ORQJ�VXSSRUWHG�DFWLYLWLHV�WKDW�
SURPRWH�PXVLF�RSSRUWXQLWLHV�IRU�\RXWK���:H�ZLVK�WR�PDNH�\RX�
DZDUH�RI�WZR�RSSRUWXQLWLHV�IRU�\RXWK�WKLV�VXPPHU� 
 
0XVLFDO�7KHDWHU��7KH�0XVLF�0DQ 
-XQLRU�YHUVLRQ�RI�D�FODVVLF�PXVLFDO��GLUHFWHG�E\�3RSS\�/HDU��
7ZR�SXEOLF�SHUIRUPDQFHV� 
&URVVLQJV�DW�&DUQHJLH 
*UDGHV���DQG�XS 
$XJXVW��-�� 
���� 
KWWS���ZZZ�FURVVLQJVDWFDUQHJLH�FRP�KWPO�FDPS�����KWPO RU�
FDOO����-���-���� 
 
6XPPHU�RI�+DUPRQ\ 
([SHULHQFH��-SDUW�D�FDSSHOOD��RSHQ�WR�\RXQJ�ZRPHQ�DJH���-�� 
5HKHDUVDOV�����-����SP��-XQH���-$XJ����QR�UHKHDUVDO�-XO\��� 
7ULQLW\�/XWKHUDQ�&KXUFK 
&DSVWRQH�FRQFHUW������SP�$XJ����&KDUWHU�+RXVH 
)RU�LQIR�HPDLO�=9&6ZHHW$GHOLQHV#JDPLO�FRP�RU�JR�WR� 
ZZZ�6(01D&DSSHOOD�RUJ�VSHFLDO-HYHQWV�KWPO 

2UJDQL]DWLRQ�6SRWOLJKW—=XPEUR�9DOOH\�&KRUXV��
6ZHHW�$GHOLQHV��RQH�RI�WKH�PDQ\�RUJDQL]DWLRQV�VXSSRUW�
HG�E\�WKH�5RFKHVWHU�0XVLF�*XLOG 
 
$QRWKHU�EHQHIDFWRU�RI�WKH�5RFKHVWHU�0XVLF�*XLOG�JUDQWV�
KDV�EHHQ�WKH�=9&�6ZHHW�$GHOLQHV���7KH\¶YH�XVHG�IXQGV�WR�
UHIUHVK�WKHLU�PXVLF�OLEUDU\�DQG�SXUFKDVH�VRPH�PXVLF�WKDW�
ZRXOG�EH�PRUH�DSSHDOLQJ�WR�\RXQJ�VLQJHUV���7KHQ�WKH\�OLW�
HUDOO\�WRRN�LW�RQ�WKH�URDG��YLVLWLQJ�D�QXPEHU�RI�KLJK�VFKRROV�
LQ�WKH�DUHD�ZKHUH�WKH\�WDXJKW�WKH�VWXGHQWV�D�ELW�DERXW�EDU�
EHUVKRS�VLQJLQJ�DQG�SURPRWHG�WKH�³6XPPHU�RI�+DUPRQ\�´�
IRU�\RXQJ�ZRPHQ���-�����7KLV�VXPPHU�ZLOO�EH�WKH�IRXUWK�
\HDU�IRU�WKH�6XPPHU�RI�+DUPRQ\���7KH�ZRPHQ�OHDUQ�WKUHH�
VRQJV��HDFK�DUUDQJHG�LQ��-SDUW�KDUPRQ\�DQG�VXQJ�D�FDSSHO�
OD��7KHQ�WKH\�SHUIRUP�LQ�D�FDSVWRQH�FRQFHUW��FRPSOHWH�ZLWK�
FKRUHRJUDSK\�DQG�VHTXLQV���7KH�VPLOLQJ�IDFHV�VD\�LW�DOO���� 
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�����-����� 
 
 
&RQWULEXWRU��FRQW¶G 
1DQF\�%UXEDNHU 
3DXO�	�0DUJDUHW�&DUSHQWHU 
'LDQH�&ORVVRQ 
%LOO�	�'RQQD�'XQQ 
6RQLD�*LVYROG 
$QQ�*URRYHU 
-RKQ�	�-XOLDQQH�+DJDQ 
-HDQHWWH�+DOOEHFN 
(PLO\�	�-HG�+DUULV 
$ODQ�	�-XG\�+RIIPDQ 
+RQRUV�&KRLUV�RI�6(�01 
3HWHU�(GO�	�3DXOD�+RUQHU 
/RLV�	�/RZHOO�-RKQVRQ 
0LFKDHO�	�:HQG\�-RKQVRQ 
1DQF\�.DPSPHLHU 
-RKQ�	�*UDFH�.DQ 
/RLV�.HQQHO 
-XG\�.HUHDNRV 
-R�$QQ�.LQ]HU 
5LFKDUG�	�6KHLOD�.LVFDGHQ 
'RQDOG�.ODVV 
3DXOLQH�.ULHJHU 
0DU\�(OOHQ�0DONDVLDQ 
/DXUD�0DWHUQ 
+HUPDQ�	�7HGG\�0RRUH 
0DUN�	�*ZHQQ�1HYLOOH 
'RQ�	�%DUE�2OVHQ 
1RHO�	�$QQ�3HWHUVRQ 
%HWW\�4XDOH\ 
6WHYH�	�0DULO\Q�5LHGHUHU 
1DQF\�5RKGH 
&UDLJ�	�7HVVD�6DZFKXN 
'RQDOG�6FKRO] 
&DURO�6FKURHGHO 
&RQQLH�6FKXHOND 
/\Q�	�6WHYH�6PLWK 
-DNH�:ULJKW�	�6XVDQQD�6WRQH 
'RQ�	�6WHSKDQLH�6XSDOOD 
'DYLG�	�-DQH�7RZQVHQG 
0DU\�9RJHO 
1DQF\�	�5LFK�:DOHV 
/LO\�:HLQVKLOERXP 
6KHOO\�	�0DUN�:LQHPLOOHU 
 
%DVLF 
/HH�$IGDKO 
1DRPL�$WUXELQ 
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