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/HWWHU�)URP�2XU�
3UHVLGHQW� 

 
7KH�KROLGD\V�DUH�RYHU��
WKH�FROG�ZHDWKHU�LV�
KHUH��DQG�LW¶V�WLPH�WR�

WKLQN�RI�RXU�ZRQGHUIXO�6FKRODUVKLS�
&RPSHWLWLRQ��5HJLVWUDWLRQV�DUH�FRP�
LQJ�LQ�DQG�,¶P�ORRNLQJ�IRUZDUG�WR�WKH�
FRPSHWLWLRQ�ZHHNHQG�RI�0DUFK��UG�
DQG��WK�DQG�WKH�H[FLWLQJ�UHFLWDO�)ULGD\��
0DUFK��WK���,W�LV�VXFK�D�JUHDW�ZD\�IRU�
PLGGOH�VFKRRO�DQG�KLJK�VFKRRO�VWX�
GHQWV�WR�KDYH�WKH�RSSRUWXQLW\�WR�SHU�
IRUP��OHDUQ��DQG�PHHW�RWKHU�\RXQJ�
PXVLFLDQV��$QG�WKH�:LQQHUV¶�5HFLWDO�
LV�D�WUHDW�IRU�DOO��7KH�5RFKHVWHU�0XVLF�
*XLOG�LV�EOHVVHG�ZLWK�KDYLQJ�JHQHURXV�
GRQRUV�ZKR�KDYH�IXQGHG�HQGRZPHQWV�
IURP�ZKLFK�VFKRODUVKLSV�DUH�PDGH� 
 
,I�\RX�KDYHQ¶W�DOUHDG\�GRQH�VR��,�LQ�
YLWH�\RX�WR�UHQHZ�\RXU�PHPEHUVKLS�
DQG�LQYLWH�RWKHUV�WR�MRLQ�DV�ZHOO��7KH�
PHPEHUVKLS�IRUP�LV�DYDLODEOH�ODWHU�LQ�
WKLV�QHZVOHWWHU��0HPEHUVKLS�LV�WKH�
NH\�WR�VXVWDLQLQJ�DQG�H[SDQGLQJ�WKH�
ZRUN�RI�WKH�JXLOG��5RFKHVWHU�0XVLF�
*XLOG�ZHOFRPHV�DOO�SHRSOH�ZKR�ORYH�
PXVLF� 
 
 

,QIRUPDWLRQ�LV�DOZD\V�DYDLODEOH�RQ�
RXU�ZHEVLWH�DW� 
KWWSV���URFKHVWHUPXVLFJXLOG�RUJ� 
ZKHUH�\RX�ZLOO�ILQG�D�FDOHQGDU�RI�PX�
VLF�HYHQWV��/XQFK�	�/HDUQ�HYHQWV��
OLVWLQJV�RI�QRQ-SURILW�PXVLF�RUJDQL]D�
WLRQV��GLUHFWRULHV�RI�PXVLF�LQVWUXFWRUV�
DQG�DFFRPSDQLVWV��VFKRODUVKLS�FRP�
SHWLWLRQ�LQIRUPDWLRQ��SDVW�QHZVOHWWHUV��
ERDUG�PHPEHUV��DQG�RWKHU�LQIRU�
PDWLRQ������ 
�� 
3OHDVH�UHDG�WKURXJK�RXU�QHZVOHWWHU�WR�
GLVFRYHU�WKH�XSFRPLQJ�/XQFK�	�
/HDUQ�RSSRUWXQLWLHV��PXVLF�HYHQWV��
DQG�RWKHU�WKLQJV�KDSSHQLQJ�ZLWK�WKH�
*XLOG�� 
 
7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�
RI�WKH�5RFKHVWHU�0XVLF�*XLOG��,W�LV�
WKURXJK�\RXU�PHPEHUVKLS��GRQDWLRQV��
DQG�IXQGUDLVHU�SDUWLFLSDWLRQ�WKDW�ZH�
DUH�DEOH�WR�DFFRPSOLVK�RXU�PLVVLRQ��� 
 
%H�ZHOO�DQG�FUHDWH�D�MR\IXO�QRLVH� 
 
/LQGD�(GG 
5RFKHVWHU�0XVLF�*XLOG�3UHVLGHQW 

)HE����� 

Bravo! 
,QVLGH�WKLV�LVVXH� 
 
3UHVLGHQW¶V�/HWWHU � 
 
%RDUG�RI�'LUHFWRUV � 
 
6FKRODUVKLS�1HZV � 
 
0HPEHUVKLS � 
 
*DUGHQ�RI�1RWH � 
 
6SHFLDO�7KDQNV � 
 
(GXFDWLRQ�&RUQHU �� 
 
50*�:HEVLWH�������������� 
 
1RWH�E\�-HUH�/DQW] � 
 
*UDQW�2SSRUWXQLW\������� 
 
+HUEHUJHU¶V�'D\ � 
 
8SFRPLQJ�(YHQWV � 
 
0HPEHUVKLS�/LVW���������� 
 
0HPEHUVKLS�)RUP � 

'HGLFDWHG�WR�0XVLF�$SSUHFLDWLRQ��(GXFDWLRQ��3HUIRUPDQFH—7RGD\�	�7RPRUURZ 
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%RDUG�RI�'LUHFWRUV 
 

3UHVLGHQW 
/LQGD�(GG 

 
3UHVLGHQW�(OHFW 
$QG\�*RRG 

 
3DVW�-SUHVLGHQW� 
0HPEHUVKLS 
$ODQ�+DQVHQ 

 
 

6HFUHWDU\ 
6XVDQQD�6WRQH 

 
 

7UHDVXUHU 
*X\�9LJ 

 
 

$UWV�$GYRFDWH� 
*UDQWV 

%HWK�0DULH�1LHQRZ 
 
 

*DUGHQ�RI�1RWH 
*LQQ\�$PXQGVRQ 
-XG\�.HUHDNRV 

 
+HUEHUJHU¶V�6DOH 
%URFN�%HVVH 

(OOD�9DQ�/DQLQJKDP 
-R\FH�/HZLV 

 
 

(GXFDWLRQ� 
6FRWW�.UXVH 

$QGUHD�6LOYHUWVRQ 
 
 

&RPPXQLFDWLRQV 
$SULO�+RUQH 

 
 

�6FKRODUVKLS��������������������� 
7HVVD�6DZFKXFN 
/DXUD�0DWHUQ 

 
 
 

:HEPDVWHU 
6FRWW�.UXVH 

 
 

�+LVWRULDQ�������������������� 
-XG\�.HUHDNRV 

(OOD�9DQ�/DQLQJKDP 
 
 

 

 

6FKRODUVKLS�1HZV—���� 
 
3URIHVVLRQDO�PXVLFLDQV�DQG�FROOHJH�SURIHVVRUV�DUH�WUDYHOLQJ�WR�5RFKHVWHU�RQ�WKH�
ZHHNHQG�RI�0DUFK��UG��WK�WR�DGMXGLFDWH�DQG�OHDG�PDVWHU�FODVVHV�IRU�WKH���WK�$QQX�
DO�5RFKHVWHU�0XVLF�*XLOG�&RPSHWLWLRQ��,W�ZLOO�EH�D�EXV\�EXW�H[FLWLQJ�ZHHNHQG�IRU�
SDUWLFLSDQWV� 

�����:LQQHUV 

-U��3,$12�'LYLVLRQ 

�VW�3ODFH��(PLO\�'HQJ 

�QG�3ODFH��&ODUD�;X 

�UG�3ODFH��7UXPDQ�'DQJHUILHOG 

 

-U��675,1*6�'LYLVLRQ 

�VW�3ODFH��(QRFK�.LP��FHOOR� 

�QG�3ODFH��'DQLHO�)OHXU\��FHOOR� 

�UG�3ODFH��(YDQ�6FKXPDQ��YLROLQ� 

 

-U��:,1'6�'LYLVLRQ 

�VW�3ODFH��(WKDQ�(ULFNVRQ��)UHQFK�KRUQ� 

�QG�3ODFH��(PLO\�5HQ��IOXWH� 

�UG�3ODFH��$OH[DQGUD�%DQFRV��IOXWH� 

 

&$03�6FKRODUVKLS 

(OLMDK�6KRXWHQ��FODULQHW� 

�����:LQQHUV 

6U��3,$12�'LYLVLRQ 

�VW�3ODFH��6WHSKDQLH�'HQJ 

�QG�3ODFH��7KHRGRUH�7KD\LE 

�UG�3ODFH��7UDF\�=KDQJ 

 

6U��675,1*6�'LYLVLRQ 

�VW�3ODFH��%UHDQQD�6KHQ��YLROLQ� 

�VW�3ODFH��+DQQDK�5HLQVFKPLGW��YLROLQ� 

�QG�3ODFH��$DURQ�0HDG��YLROLQ� 

�UG�3ODFH��7KHRGRUH�7KD\LE��FHOOR� 

 

6U��:,1'6�'LYLVLRQ 

�VW�3ODFH��0LFNDHOD�3DVFK��2ERH� 

�QG�3ODFH��$QWKRQ\�6LQLFURSH��)UHQFK�
KRUQ� 

�UG�3ODFH��(OLMDK�6FKRXWHQ��&ODULQHW� 

 

6U��92,&(�'LYLVLRQ 

�VW�3ODFH��,VDDF�/\QFK 

�QG�3ODFH��9LFWRULD�6DZFKXN 

�UG�3ODFH��&ODUD�*RHW]��.ULVWLQD�+DUIPDQ 

7ZHQW\�VFKRODUVKLSV�ZLOO�EH�DZDUGHG��DORQJ�ZLWK�RQH�
JHQHURXV�FDPS�VFKRODUVKLS�WR�GHGLFDWHG�\RXQJ�PXVL�
FLDQV�LQ�RXU�FRPPXQLW\��%H�VXUH�WR�FRPH�RQ�)ULGD\��
0DUFK��WK����SP��DW�&KULVW�8QLWHG�0HWKRGLVW�&KXUFK�
DQG�MRLQ�XV�LQ�FHOHEUDWLQJ�WKHLU�DFFRPSOLVKPHQWV�DW�
RXU�:LQQHUV¶�5HFLWDO� 

 

7HVVD�6DZFKXN�DQG�/DXUD�0DWWHUQ� 
 6FKRODUVKLS�&R-&KDLUV 
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6SHFLDO�7KDQNV�WR�'H$QQ�6SHQFHU 
 
5RFKHVWHU�0XVLF�*XLOG�ZRXOG�OLNH�WR�WKDQN�'H$QQ�6SHQFHU�IRU�KHU�RYHU����\HDUV�RI�
VHUYLFH�WR�WKH�*XLOG��'H$QQ�KHOG�VHYHUDO�SRVLWLRQV�LQFOXGLQJ�3UHVLGHQW-(OHFW��3UHVLGHQW��
DQG�6FKRODUVKLS�&KDLU�&R-&KDLU�-�GXULQJ�ZKLFK�WKH�-XQLRU�'LYLVLRQ�ZDV�VWDUWHG��6KH�
DOVR�ZURWH�JUDQWV�WKDW�HQDEOHG�QHZ�SUHOLPLQDU\�VFKRODUVKLS�FRPSHWLWLRQV��'H$QQ�ZDV�
DOVR�D�SDUW�RI�RXU���WK�<HDU�$QQLYHUVDU\�&RPPLWWHH�ZKHUH�VKH�RYHUVDZ�SXEOLFLW\��
KHOSHG�FKRRVH�FRQFHUW�VRORLVWV��DQG�JXLGHG�IXQGUDLVLQJ�HIIRUWV�IRFXVLQJ�RQ�WKH�6FKRODU�
VKLS�(QGRZPHQWV� 
 
,Q�������ZLWK�DSSURYDO�RI�WKH�%RDUG��'H$QQ�ZURWH�DQG�UHFHLYHG�D�GHYHORSPHQW�JUDQW�WR�GHVLJQ�DQG�GHYHORS�WKH�
QHZ�5RFKHVWHU�0XVLF�*XLOG�ZHEVLWH��7KH�PXFK�LPSURYHG�ZHEVLWH�LQFOXGHV�D�FRPSUHKHQVLYH�PXVLF�HYHQW�FDOHQ�
GDU��GLUHFWRULHV�OLVWLQJ�SULYDWH�PXVLF�WHDFKHUV��DFFRPSDQLVWV��DQG�PXVLF�RUJDQL]DWLRQV��PHGLD�SDJHV�LQFOXGLQJ�
<RX7XEH��FRPSUHKHQVLYH�SDJHV�GHWDLOLQJ�WKH�6FKRODUVKLS�&RPSHWLWLRQ��SXEOLFLW\�IRU /XQFK�	�/HDUQ� DQG�PRUH��
'H$QQ�KDV�VHUYHG�DV�WKH�*XLOG�ZHEPDVWHU�IRU�WKH�SDVW�VL[�\HDUV� �� 
 
:H�DUH�JUDWHIXO�IRU�WKH�'H$QQ¶V�FRPPLWPHQW�WR�WKH�5RFKHVWHU�0XVLF�*XLOG�DQG�KHU�PDQ\�FRQWULEXWLRQV�GXULQJ�
KHU�\HDUV�RI�VHUYLFH�� 
 
5RFKHVWHU�0XVLF�*XLOG�%RDUG 
  

*DUGHQ�RI�1RWH 
 
7KH�*XLOG
V�DQQXDO�*DUGHQ�RI�1RWH�VDOH�EH�
JDQ�LQ������DQG�FRQWLQXHV�WR�EH�RXU�WRS�IXQG�
UDLVHU���7KLV�\HDU�WKH�VDOH�ZLOO�VWDUW�RQ�6DWXU�
GD\��$SULO���DQG�FRQWLQXH�WKURXJK�0D\������
9RXFKHUV�DUH�����HDFK�DQG�FDQ�EH�XVHG�DW�
6DUJHQWV�/DQGVFDSLQJ�DQG�1XUVHU\�RQ��QG�6W��
6:�RU�RQ����$YH�1:���7KH\�ZLOO�EH�DYDLOD�
EOH�IURP�\RXU�IDYRULWH�YRXFKHU�VDOHV�SHUVRQ��
DW�WKH�5RFKHVWHU�6\PSKRQ\�FRQFHUWV�RQ�$SULO�
���DQG����DQG�DOVR�DW�WKH�*XLOG
V�/XQFK�DQG�
/HDUQ�HYHQWV�RQ�$SULO����DQG�0D\����� 

<RX�PD\�DOVR�FDOO�VDOH�FKDLU�-XG\�.HUHDNRV�DW�
���������RU�H-PDLO� 
JDUGHQ#URFKHVWHUPXVLFJXLOG�RUJ�WR�SODFH�
\RXU�RUGHU���)RU�HYHU\�����YRXFKHU�VROG��WKH�
*XLOG�UHWDLQV����WR�VXSSRUW�ORFDO�PXVLF�� 
 
 *LQQ\�$PXQGVRQ�DQG�-XG\�.HUHDNRV 
 *DUGHQ�RI�1RWH�&R-&KDLUV 
 

0HPEHUVKLS—,V�\RXU�QDPH�PLVVLQJ" 

 
:H
UH�VWLOO�ZDLWLQJ�WR�KHDU�IURP�SDVW�PHPEHUV�RI�
50*� ��/RRN�IRU�WKH�����-�����PHPEHUVKLS�OLVW�DW�WKH�HQG�
RI�WKLV�QHZVOHWWHU���,I�\RX�GRQ¶W�VHH�\RXU�QDPH�RQ�WKH�OLVW��
ZH¶UH�ZDLWLQJ�WR�KHDU�IURP�\RX����,I�\RX�FRQWLQXH�WR�YDOXH�
WKH�ILQH�SURJUDPV��DQG�PXVLF�DGYRFDF\�SURYLGHG�E\�5RFK�
HVWHU�0XVLF�*XLOG��SOHDVH�FRQVLGHU�UHQHZLQJ�\RXU�PHPEHU�
VKLS�WRGD\��XVLQJ�WKH�PHPEHUVKLS�DSSOLFDWLRQ�DW�
WDFKHG� �<RXU�FRQWLQXLQJ�VXSSRUW�LV�YLWDO��DQG�JUDWHIXOO\�
DSSUHFLDWHG� 

 

50*�%RDUG�2SHQLQJV 

 

7KH�ERDUG�RI�5RFKHVWHU�0XVLF�*XLOG�WRJHWKHU�ZLWK�QXPHU�
RXV�RWKHU�YROXQWHHUV�LV�WKH�HQJLQH�WKDW�GULYHV�WKH�ZRUN�RI�
WKH�JXLOG� �%RDUG�WHUPV�FRPPHQFH�LQ�-XO\��DQG�WKHUH�DUH�
RSSRUWXQLWLHV�HDFK�\HDU� �:RXOG�\RX�FRQVLGHU�EHLQJ�D�SDUW�
RI�WKH�5RFKHVWHU�0XVLF�*XLOG�ERDUG" �3OHDVH�FRQWDFW�$ODQ�
+DQVHQ�- DODQ�KDQVHQ#JPDLO�FRP LI�\RX
G�OLNH�WR�OHDUQ�
PRUH�  

   $ODQ�+DQVHQ��0HPEHUVKLS�&KDLU 
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7KH�50*�(GXFDWLRQ�&R-&KDLUV�DUH�H[FLWHG�WR�DQQRXQFH�
WKH�/XQFK�	�/HDUQ�HYHQWV�IRU�WKH�VSULQJ�VHDVRQ� 
 
7KH�0LQQHDSROLV�*XLWDU�4XDUWHW 

)ULGD\��0DUFK��� 
1RRQ 
&KULVW�8QLWHG�0HWKRGLVW�&KXUFK�–�(&& 

7KH�0LQQHDSROLV�*XLWDU�4XDUWHW�DSSHDUV�E\�DUUDQJHPHQW�
ZLWK�*UHDW�/DNHV�3HUIRUPLQJ�$UWLVW�$VVRFLDWHV��$QQ�$U�
ERU��0,��JUHDWODNHVSDD�RUJ� 

:LWK�SURIRXQGO\�PRYLQJ�SHUIRUPDQFHV�H[SUHVVLQJ�KHDUW-
IHOW�LQWLPDF\�WR�GD]]OLQJ�EUDYDGR��WKH�0LQQHDSROLV�*XLWDU�
4XDUWHW�KDV�FDSWLYDWHG�DXGLHQFHV�WKURXJKRXW�WKH�8QLWHG�
6WDWHV��(XURSH��DQG�$VLD��)URP�%DFKW�R�3LD]]ROODWR�
3ULQFH��0*4¶V�HFOHFWLF�SURJUDPV�DUH�SURSHOOHG�E\�YLUWX�
RVLW\�DQG�V\QFKURQL]DWLRQ�WKDW�FRPH�IURP�GHFDGHV�RI�FODV�
VLFDO�WUDLQLQJ�DQG�HQVHPEOH�H[SHULHQFH��7KH�IRXUVRPH—
-RVHSK�+DJHGRUQ��0DMD�5DGRYDQOLMD��%HQ�.XQNHO�DQG�
:DGH�2GHQ—EXLOG�DQ�LQWLPDWH�DQG�FRPIRUWDEOH�UDSSRUW�
ZLWK�WKHLU�DXGLHQFHV�WKURXJK�WKHLU�HQJDJLQJ�VWDJH�SUHV�
HQFH�DQG�JRRG�KXPRU��³0RUH�WKDQ�D�JXLWDU�TXDUWHW��PRUH�
WKDQ�VXSHUE�PXVLFLDQV��DQG�PRUH�WKDQ�D�JUHDW�FKDPEHU�
JURXS�´�VD\V�FRPSRVHU�SHUIRUPHU�'DQLHO�%HUQDUG�5RX�
PDLQ��³7KH\�DUH�DPEDVVDGRUV�RI�VRXQG��VW\OH��DQG�VXE�
VWDQFH�´ 

 
6WDQ�%DQQ¶V�%LJ�%RQH�%DQG 

6DWXUGD\��$SULO��� 
1RRQ 
3XUH�5RFN�6WXGLRV������5RFN\�&UHHN�'U�1(�� 
5RFKHVWHU��01� 

6WDQ�%DQQ�LV�D�0LQQHDSROLV�EDVHG�FRPSRVHU��RUFKHVWUDWRU��
FRQGXFWRU��UHFRUGLQJ�DUWLVW��WURPERQLVW��SHUIRUPHU��DQG�
HGXFDWRU��+LV�ZRUNV�IRU�ELJ�EDQG��ORZ�EUDVV�FKRLUV��DQG�
ZLQG�HQVHPEOH�KDYH�EHHQ�SHUIRUPHG�DQG�DFFODLPHG�
ZRUOGZLGH��+LV�HQJDJLQJ�RQ-VWDJH�SHUVRQDOLW\�DQG�FUHD�
WLYH�FRPSRVLWLRQV�KDYH�PDGH�KLV�FRQFHUWV�DQG�FOLQLFV�PXVW�
VHH�HYHQWV� 
3HRSOH�DUH�WDONLQJ�DERXW�6WDQ�%DQQ���3HQPDQVKLS���6WDQ�
%DQQ
V�%LJ�%RQH�%DQG��6%��� 
³%HDXWLIXOO\�FRQFHLYHG��IXQ�DQG�FUHDWLYH�ZULWLQJ�IRU�WURP�
ERQHV��<DK��´�—�%RE�0F&KHVQH\�--�7URPERQLVW���&RP�
SRVHU���(GXFDWRU 
�+H�ZULWHV�ZLWK�D�VRSKLVWLFDWLRQ�WKDW�KLJKOLJKWV�WKH�EHDXW\�
RI�WKH�PXVLF�LWVHOI��QRW�WKH�FOHYHUQHVV�RI�WKH�DUUDQJHPHQW�
RU�WKH�VNLOO�RI�WKH�RUFKHVWUDWRU��,Q�VKRUW��6WDQ¶V�ZULWLQJ�
GLVSOD\V�D�GHHS�XQGHUVWDQGLQJ�RI�WKH�PXVLF�LWVHOI�DQG�ZKDW�
PDNHV�

�����)RU�WKH�ODWHVW�LQIRUPDWLRQ�RQ�WKH�DFWLYLWLHV�RI��WKH�5RFKHVWHU�0XVLF�*XLOG��FKHFN�RXW�RXU�ZHEVLWH�� 
URFKHVWHUPXVLFJXLOG�RUJ 

:HEPDVWHU���6FRWW�.UXVH 
      6SRQVRUHG�E\ 

7LP�7DNDFK�–�6LQJHU��&RPSRVHU 
1DWLRQ�–�&ROODERUDWLYH�9RFDO�%DQG 

)ULGD\��0D\�� 
1RRQ 
/RFDWLRQ�WR�EH�$QQRXQFHG�/DWHU 

7LPRWK\�&��7DNDFK�LV�DQ�DZDUG-ZLQQLQJ�FRPSRVHU�EDVHG�LQ�
0LQQHDSROLV��01��,Q�DGGLWLRQ�WR�KLV�IXOO-WLPH�FRPSRVLQJ�
ZRUN��KH�LV�D�SURIHVVLRQDO�FKRUDO�VLQJHU�DQG�VRORLVW��KH�LV�SDUW�
RI�WKH�EDQG�1DWLRQ��KH�RZQV�*UDSKLWH�3XEOLVKLQJ�DORQJ�ZLWK�
FR-IRXQGHU�-RFHO\Q�+DJHQ��DQG�KH�LV�D�FR-IRXQGHU�RI�WKH�,Q�
GHSHQGHQW�0XVLF�3XEOLVKHUV�&RRSHUDWLYH��7LP�ZLOO�GLVFXVV�
VRPH�RI�WKH�KXUGOHV�LQ�KLV�ZRUN��WDON�DERXW�KLV�FDUHHU�DV�D�
VLQJHU�DQG�FRPSRVHU��DQG�SHUIRUP�ZLWK�KLV�EDQG�1DWLRQ� 
 
 

$QQRXQFLQJ�WKH�ODWHVW�HYHQW�LQ�WKH�VXFFHVVIXO� 
:RUNVKRS�6HULHV� 

 
$PHULLNDQ�3RLMDW��%R\V�RI�$PHULFD� 

6DWXUGD\��$SULO��� 
7LPH�DQG�/RFDWLRQ�WR�EH�DQQRXQFHG�ODWHU 

7KH�EUDVV�VHSWHW�³$PHULLNDQ�3RLMDW´��%R\V�RI�$PHULFD��KDV�
EHHQ�DSSHDULQJ�DW�HWKQLF�IHVWLYDOV��UHJLRQDO�WRXUV��DQG�PXVLF�
FRQIHUHQFHV��SUHVHQWLQJ�DXWKHQWLF�VRFLDO�GDQFH�PXVLF�DQG�
FRQFHUW�UHSHUWRLUH��'XULQJ�WKH�����¶V��3DXO�1LHPLVW|��WKH�
JURXS¶V�IRXQGHU��PDGH�FRQWDFW�ZLWK�PDQ\�)LQQLVK�EUDVV�
SOD\HUV�DQG�GLVFRYHULQJ�WKLV�UHODWLYHO\�XQNQRZQ�PXVLFDO�WUD�
GLWLRQ��7KH�JURXS�ZDV�IRUPHG�LQ�������PDGH�XS�SULPDULO\�RI�
PLGZHVWHUQ�PXVLFLDQV�RI�)LQQLVK�GHVFHQW��$PHULLNDQ�3RLMDW�
KDV�HYROYHG�DURXQG�WKH�EHDXWLIXO�FKDUP�RI�WKH�ROG�PXVLF�DQG�
GDQFH�DUUDQJHPHQWV��DQG�KDV�HQMR\HG�SRSXODULW\�DPRQJ�
)LQQLVK�$PHULFDQ�IHVWLYDO-JRHUV��$OWKRXJK�WKH�VHSWHW�KDG�D�
OLPLWHG�H[LVWHQFH�DPRQJ�)LQQLVK�FRPPXQLWLHV�LQ�WKH�8�6���
WKH�PXVLF�SOD\HG�E\�$PHULLNDQ�3RLMDW�LV�TXLWH�IDPLOLDU��EHLQJ�
PDQ\�RI�WKH�VDPH�SLHFHV�KHDUG�SOD\HG�E\�DFFRUGLRQ�RU�VDORQ�
RUFKHVWUD��7KHVH�EUDVV�SOD\HUV�ILQG�WKH�VHSWHW�UHSHUWRLUH�WR�EH�
ERWK�PHDQLQJIXO�HWKQLF�DUW��DV�ZHOO�DV�KDYLQJ�D�PXVLFDOLW\�
DWWUDFWLYH�WR�DOO�OLVWHQHUV��0HPEHUV�RI�$PHULLNDQ�3RLMDW�DUH�
)LQQLVK�$PHULFDQ�PXVLFLDQV�DQG�WHDFKHUV�LQ�WKH�QRUWK�FHQWUDO�
VWDWHV�RI�0LQQHVRWD�DQG�0LFKLJDQ�–�D�UHJLRQ�ZKHUH�PDQ\�
1RUGLF�VHWWOHUV�DUULYHG� 

6FRWW�.UXVH�	�$QGUHD�6LOYHUWVRQ 
(GXFDWLRQ�FR-&KDLUV 
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0XVLF�WR�&KDVH�:LQWHU�:RUULHV 
 
:H¶UH�LQ�WKH�WRXJK�WLPH�RI�\HDU�IRU�0LQQHVRWDQV—WKH�WLPH�ZKHQ��LI�ZH¶UH�KRQHVW��ZH�DOO�ZRQGHU�DW�VRPH�SRLQW�
ZK\�ZH�VWLOO�OLYH�KHUH��%XW�RQH�RI�WKH�WUXO\�UHZDUGLQJ�UHDVRQV�ZH�GR�LV�WKH�ULFK�VODWH�RI�DUWLVWLF�RIIHULQJV�ZH�FDQ�

HQMR\��)HEUXDU\�EULQJV�D�WUXO\�XQLTXH�RQH�� 
 
2Q�)HEUXDU\����	�����WKH�5RFKHVWHU�6\PSKRQ\�LV�RIIHULQJ�RXU�)UHQFKLHVW�FRQFHUW�HYHU��DSWO\�WLWOHG�³)UHQFK�)HVWLYDO�´�
)UHQFK�PXVLF�UHDFKHG�LWV�]HQLWK�LQ�WKH�HDUO\���WK�FHQWXU\��ZLWK�,PSUHVVLRQLVWV�'HEXVV\�DQG�5DYHO�WRSSLQJ�WKH�OLVW��'HEXVV\¶V�
PRVW�VXFFHVVIXO�ODUJH�FDQYDV�ZDV�KLV�/D�0HU��D������WULR�RI�VHDVFDSHV�WKDW�H[KLELW�KLV�FRPPDQG�RI�RUFKHVWUDO�IRUFHV�LQ�
ZLVS\�ZLQGV�DQG�VXUJLQJ�ZDYHV�WKDW�PRYH�WKH�KHDUW�DV�PXFK�DV�WKH\�WLQJOH�WKH�HDU�� 
 
'HEXVV\¶V�FRXQWU\PDQ�5DYHO�IROORZHG�VHYHQ�\HDUV�ODWHU�ZLWK�KLV�EORFNEXVWHU�EDOOHW�'DSKQLV�DQG�&KORH��DQ�DQFLHQW�P\WK�
VWXQQLQJO\�XSGDWHG�ZLWK�HYHQ�ODUJHU�IRUFHV�WKDQ�'HEXVV\¶V�DQG�D�ZRUGOHVV�FKRLU�DGGLQJ�WR�WKH�GHSWK�RI�VRXQG��,W�EHJLQV�ZLWK�
GHZ�UXQQLQJ�RII�WKH�URFNV�ZKHUH�LW�KDV�FRQGHQVHG�RYHUQLJKW��)RU�ZRRGZLQGV�DQG�YLROLQV�WKDW�PHDQV������QG�QRWHV�SHU�
EHDW—D�ORYHO\�EXW�WHUULI\LQJ�FKDOOHQJH��3OXV�D�ILQDO�GDQFH�FHOHEUDWLRQ�WKDW�ZDV�KHDUG�LQ������DV�WKH�ZLOGHVW�PXVLF�HYHU�ZULW�
WHQ��([KDXVWLQJ�EXW�H[KLODUDWLQJ�� 
 
,Q�0DUFK�LW¶V�³0HGLFLQH�%HKLQG�WKH�0XVLF�´�D�SURJUDP�ZLWK�REYLRXV�RYHUWRQHV�IRU�RXU�FRPPXQLW\��0D\R�KDV�EURXJKW�'U��
5LFKDUG�.RJDQ�WR�WRZQ�IRU�SURJUDPV�RQ�%HHWKRYHQ��6FKXPDQQ�DQG�*HUVKZLQ�LQ�UHFHQW�\HDUV��7KLV�WLPH�WKH�&OLQLF�DQG�WKH�
6\PSKRQ\�DUH�FR-VSRQVRULQJ�KLV�UHWXUQ��$W�0D\R��KH¶OO�RIIHU�D�UHFLWDO�RQ�0DUFK�����2Q�0DUFK����	�����KH¶OO�MRLQ�XV�IRU�WKH�
5DFKPDQLQRII�6HFRQG�3LDQR�&RQFHUWR��3V\FKLDWULVW�.RJDQ�ZLOO�H[SODLQ�KRZ�5DFKPDQLQRII�VXIIHUHG�XQGHU�VXFK�FRPSRVHU¶V�
EORFN�DIWHU�WKH�SUHPLHUH�RI�KLV�)LUVW�6\PSKRQ\�WKDW�KH�WKRXJKW�KH�ZRXOG�QHYHU�FUHDWH�DQ\WKLQJ�QHZ�DJDLQ��%XW�D�WKHUDSLVW�
KHOSHG�KLP�RYHUFRPH�KLV�EORFN��DIWHU�WKUHH�\HDUV��KH�FDPH�XS�ZLWK�P\�IDYRULWH�5DFK�PXVLF��KLV�6HFRQG�&RQFHUWR�� 
 
:H¶OO�DGG�PXVLF¶V�XOWLPDWH�FRPSRVHU¶V�EORFN��6FKXEHUW¶V�8QILQLVKHG�6\PSKRQ\��IRU�ZKLFK�KH�ZURWH�WZR�PRYHPHQWV�DW�DJH�
���DQG�QHYHU�DGGHG�DQRWKHU�LQ�KLV�UHPDLQLQJ�VL[�\HDUV��:H¶OO�SXW�D�WRQJXH�LQ�RXU�FKHHN�IRU�WKH�3UHOXGH�WR�$NKQDWHQ�E\�3KLO�
LS�*ODVV��ZKR�KDV�SRXUHG�RXW�VR�PDQ\�SLHFHV�DQG�QRWHV�WKDW�KH��RI�DOO�FRPSRVHUV��PD\�VXIIHU�WKH�OHDVW�IURP�DQ\�EORFN� 
 
³0HGLFLQH�%HKLQG�WKH�0XVLF´�LV�D�XQLTXH�SURJUDP�LQ�P\�H[SHULHQFH��EULQJLQJ�WRJHWKHU�WZR�PDMRU�FRQWULEXWRUV�WR�OLIH�LQ�RXU�
UHJLRQ��,¶P�SURXG�ZH¶UH�FROODERUDWLQJ�ZLWK�WKH�0D\R�&OLQLF� 
 
)LQDO�QRWH��:H�FORVH�RXU�VHDVRQ�RQ�$SULO����	����ZLWK�³0/.�DQG�WKH�$PHULFDQ�'UHDP�´�KRQRULQJ�RXU�FLYLO�ULJKWV�FKDPSL�
RQ�RQ�WKH���WK�DQQLYHUVDU\�RI�KLV�DVVDVVLQDWLRQ��:H¶OO�KDYH�VSLULWXDOV��PXVLF�RI�&RSODQG�DQG�8���DQG�WKH�GHEXW�RI�D�QHZ�VRQJ�
FUHDWHG�E\��DERXW�DQG�IRU�WKH�SHRSOH�RI�5RFKHVWHU��$JDLQ��VRPHWKLQJ�ZH¶YH�QHYHU�GRQH�EHIRUH�WKDW�H[KLELWV�FROODERUDWLRQ�LQ�
RXU�FRPPXQLW\�� 
 
6HH�\RX�DW�WKH�FRQFHUWV� 
 

5RFKHVWHU�6\PSKRQ\�2UFKHVWUD�	�&KRUDOH  $�QRWH�IURP�0DHVWUR�-HUH�/DQW]«������ 

 
$QQRXQFHPHQW�RI�D 

&DOO�IRU�*UDQWV�3URSRVDOV 
  

7KH�*XLOG�DQQRXQFHV�D�FDOO�IRU�JUDQW�SURSRVDOV�IRU�WKH�XSFRPLQJ�\HDU�  $ZDUGV�DUH�PDGH�RQ�WKH�EDVLV�RI�����HGXFDWLRQDO�YDO�
XH�����QXPEHU�RI�PXVLFLDQV�SDUWLFLSDWLQJ��DQG����VL]H�RI�WKH�SRWHQWLDO�DXGLHQFH�  )RUPV�IRU�WKH�SURSRVDOV�DUH�DYDLODEOH�IURP�
WKH�*XLOG�E\�HPDLOLQJ�SUHV-HOHFW#URFKHVWHUPXVLFJXLOG�RUJ�  7KH�DSSOLFDWLRQV�DUH�GXH�E\�$SULO����������           
  
$QGUHZ�*RRG�� 
&KDLU��*UDQWV�FRPPLWWHH 
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0RUH�8SFRPLQJ�(YHQWV— 

7KXUV��)HE����������SP��&KULVW�8QLWHG�0HWKRGLVW��5RFKHV�
WHU��5$$&+(�&KRLUV� :LQWHU�6HUHQDGH�&RQFHUW �IHDWXULQJ�
$ULRVR��&DQWDELOH��DQG�&RQ�%ULR�FKRLUV�� 
)UL��)HE����������SP��=XPEUR�/XWKHUDQ�&KXUFK��/\UD�%D�
URTXH�2UFKHVWUD� 6SDQLVK�1LJKWV –�$�UDUH�SHUIRUPDQFH�RI�SDV�
VLRQDWH�6SDQLVK�DQG�,WDOLDQ�EDURTXH�PXVLF� 
)UL��)HE���������SP��6WDWH�7KHDWUH��=XPEURWD���'$,0+�
+LJKODQG�EDQG�SHUIRUPV�D�JDPXW�RI�IRON�PXVLF�� 
6DW��)HE���������SP��6WDWH�7KHDWUH��=XPEURWD���7UDQVLW�$X�
WKRULW\�SHUIRUPV�D�WULEXWH�GHGLFDWHG�WR�&KLFDJR� 
6XQ��)HE����������SP��%HWKHO�/XWKHUDQ�&KXUFK��+RQRUV�
&KRLUV�RI�6(�01� 92,&(6 –�$�FRQFHUW�JLYHQ�E\�RYHU�����VLQJ�
HUV�IURP�WKH�5RFKHVWHU�DQG�VXUURXQGLQJ�FRPPXQLWLHV� 
)UL��)HE����������SP��&RQJUHJDWLRQDO�&KXUFK��6RXWKHDVWHUQ�
01�6X]XNL�$VVRFLDWLRQ� +RQRUV�5HFLWDO�–�VHOHFWHG�VWXGHQWV�
IURP�DOO�6X]XNL�VWXGLRV�SHUIRUP�LQ�D�IUHH�UHFLWDO�IHDWXULQJ�YLR�
OLQV��FHOORV��DQG�SLDQRV� 
)UL��)HE���������SP��6WDWH�7KHDWUH��=XPEURWD���&RQWHPSR�
UDU\�IRON�PXVLFLDQ�7RP�&KDSLQ�VHUYHV�XS� VWRU\�VRQJV��EDOODGV��
DQG�D�VRQJ�RU�WZR�RI�KLV�ODWH�EURWKHU�+DUU\¶V� 
6DW��)HE����������SP��7ULQLW\�/XWKHUDQ�&KXUFK��=XPEUR�
9DOOH\�&KRUXV�RI�6ZHHW�$GHOLQHV� ³6LQJLQJ�,Q�$�6QRZ�*OREH´�
ZLQWHU�WHD�� 
6DW��)HE����������SP��&KULVW�8QLWHG�0HWKRGLVW�&KXUFK��
5RFKHVWHU�&KDPEHU�0XVLF�6RFLHW\� 5&06�&KDPEHU�-D]] –�
&ODXGH�%ROOLQJ¶V�6XLWH�IRU�&HOOR�DQG�-D]]�3LDQR�7ULR� 
6XQ��0DU���������SP��&HQWXU\�+LJK�6FKRRO��6RXWKHDVWHUQ�
0LQQHVRWD�<RXWK�2UFKHVWUDV� 6(0<2�:LQWHU�&RQFHUW ZLOO�
IHDWXUH�DOO�WKUHH�6(0<2�2UFKHVWUDV 
)UL��0DU����������SP��&KULVW�8QLWHG�0HWKRGLVW�
&KXUFK�/XQFK�	�/HDUQ� ³7KH�0LQQHDSROLV�*XLWDU�4XDU�
WHW´ ZLOO�SHUIRUP�D�KLJKO\�YDULHG�UHSHUWRLUH 
6DW��0DU����������SP��=XPEUR�/XWKHUDQ�&KXUFK��&KRUDO�
$UWV�(QVHPEOH� &KRUDO�$UWV�(QVHPEOH DQG�WKH 0LQQHDSROLV�
*XLWDU�4XDUWHW ZLOO�SHUIRUP�-HIIUH\�9DQ¶V�QHZ�ZRUN�IRU�FKRLU�
DQG�JXLWDU�TXDUWHW��0XVLF�RI�/RYH�DQG�WKH�6WDUV��7KH�0*4�DQG�
&$(�ZLOO�HDFK�DOVR�GR�D�VROR�VHW� 
0RQ��0DU�������SP�–�.HOORJJ�0LGGOH�6FKRRO��5RRP�����
&RPPXQLW\�(GXFDWLRQ�$GXOW�(QULFKPHQW� �0HGLFLQH�%HKLQG�WKH�
0XVLF – �-RLQ�0DHVWUR�-HUH�/DQW]�IURP�WKH�5RFKHVWHU�6\PSKRQ\�
IRU�WKLV�IDVFLQDWLQJ�ORRN�DW�KRZ�SV\FKRORJLFDO�IDFWRUV�LQIOXHQFHG�
WKH�PXVLF�RI�RXU�IHDWXUHG�FRPSRVHUV� � 
6DW��0DU����������SP��6XQ��0DU�������SP��/RXUGHV�+LJK�
6FKRRO�5RFKHVWHU�6\PSKRQ\� �0HGLFLQH�%HKLQG�WKH�0XVLF�–
 IHDWXULQJ�SLDQLVW�DQG�SV\FKLDWULVW�'U��5LFKDUG�.RJDQ� 
6XQ��0DU����������SP��)LUVW�3UHVE\WHULDQ�&KXUFK��$�)HVWL�
YDO�RI�0XVLF� 3UHVHQWV�WKH�:DUWEXUJ�&ROOHJH�&DVWOH�6LQJHUV�� 
6DW��0DU����������SP��&KXUFK�RI�6W��-RKQ�WKH�(YDQJHOLVW��
3LDQR�5HFLWDO� +RUDFLR�/DYDQGHUD –�$ZDUGHG�E\�WKH�2UFKHVWUD�
)LODUPRQLFD�GHOOD�6FDOD��0LODQ�� 
)UL��$SU���������SP��0RXQW�2OLYH�/XWKHUDQ�&KXUFK��/\UD�
%DURTXH�2UFKHVWUD� 0XVLF�IRU�D�.LQJ –�6HOGRP-SHUIRUPHG�PX�
VLF�E\�&�3�(��%DFK��IHDWXULQJ�IDYRULWH�JXHVW�DUWLVWV� 
6XQ��$SU����������SP��)LUVW�3UHVE\WHULDQ�&KXUFK��$�)HVWLYDO�
RI�0XVLF� 3UHVHQWV�WKH�DQQXDO�³/HH�DQG�)ULHQGV´�EHQHILW�FRQ�
FHUW�IRU�WKH�6(�01�VWXGHQW�VFKRODUVKLS�SURJUDP�RI�WKH�$PHUL�
FDQ�*XLOG�RI�2UJDQLVWV�� 
 

+HUEHUJHU
V�&RPPXQLW\�'D\V 
 
7KH�+HUEHUJHU
V�IXQGUDLVHU��KHOG�WKLV�SDVW�)DOO��ZDV�YHU\�
VXFFHVVIXO���7KURXJK�WKH�VDOH�RI�&RPPXQLW\�'D\V�FRX�
SRQV�ERRNV�ZH�VDZ�D�QHW�SURILW�RI������������,Q�DGGLWLRQ��

EDVHG�RQ�RXU�SHUFHQWDJH�RI�DOO�WKH�FRXSRQ�ERRNV�VROG�IRU�WKLV�HYHQW��
ZH�ZLOO�UHFHLYH�D�ERQXV�FKHFN�-�OLNHO\�DURXQG������ 

$OWRJHWKHU��ZH�VROG�����ERRNOHWV�����RI�ZKLFK�ZHUH�SXUFKDVHG�IRU�
GRQDWLRQ�WR�ORFDO�FKDULWLHV�IRU�GLVWULEXWLRQ�WR�WKHLU�FOLHQWV�-�D�QLFH�ZLQ-
ZLQ���7KH�QXPEHU�RI�ERRNOHWV�VROG�ZDV�ORZHU�WKDQ�RXU�DOO-WLPH�KLJK�RI�
ODVW�\HDU��SULPDULO\�EHFDXVH�+HUEHUJHU
V�LV�GRLQJ�WKHLU�DVVLJQPHQWV�
GLIIHUHQWO\��OHWWLQJ�PRUH�RI�WKH�JURXSV�KDYH�DW�OHDVW�RQH�VKLIW�HYHU\�
GD\��DQG�ZH�ZHUH�D�OLWWOH�OLJKWHU�RQ�YROXQWHHUV���7KLV�\HDU��ZH�GLG�QRW�
LQFOXGH�D�SRVWDJH-SDLG�UHWXUQ�HQYHORSH�IRU�PHPEHUV�WR�UHWXUQ�WKHLU�
FKHFNV�RU�ERRNV�WKH\�GLGQ
W�ZDQW���,W�VDYHG�XV�FORVH�WR������EXW��RQ�
WKH�RWKHU�KDQG��WKHUH�ZHUH�DURXQG����DGGLWLRQDO�PHPEHUV�ZKR�GLG�QRW�
UHSO\��WKLV�ZDV�OLNHO\�D�ZDVK�EXW�FRXOG�EH�UHYLVLWHG�QH[W�\HDU� 

7KDQNV�VR�PXFK�WR�DOO�WKRVH�ZKR�KHOSHG�SUHSDUH�WKH�PDLOLQJ�WR�PHP�
EHUV�-�$QG\�*RRG��-HDQ�*XWVFKHQULWWHU��6\OYLD�6ZHGH�DQG�*OHQQ�9DQ�
/DQLQJKDP�-�DQG�WKRVH�ZKR�YROXQWHHUHG�IRU�VHOOLQJ�VKLIWV�-�*LQQ\�
$PXQGVRQ��'LDQH�&ORVVRQ��-HDQ�*XWVFKHQULWWHU��/LQGD�(GG��$ODQ�	�
-ROHQH�+DQVHQ��-XG\�.HUHDNRV��$SULO�+RUQH��$QGUHD�6LYHUWVRQ��*X\�
9LJ�DQG�-R\FH�:RRG���)LQDOO\��VSHFLDO�WKDQNV�WR�-R\FH�/HZLV�ZKR�
UHFHLYHG�DQG�GHSRVLWHG�WKH�PRQH\�PDLOHG�LQ�DQG�UHFRUGHG�WKH�DPRXQW�
VROG�DQG�WKH�QXPEHU�RI�ERRNOHWV�UHWXUQHG���0RVW�RI�DOO��WKDQN�\RX�WR�
DOO�RXU�PHPEHUV�ZKR�JHQHURXVO\�VXSSRUWHG�WKH�IXQGUDLVHU�DQG�PDGH�
GRQDWLRQV� 

7KLV�IXQGUDLVHU�KHOSV�VXSSRUW�RXU�PLVVLRQ�WR�SURPRWH�PXVLF�DSSUHFLD�
WLRQ��HGXFDWLRQ�DQG�SHUIRUPDQFH�LQ�WKH�FRPPXQLW\���,W�ZRXOG�QRW�KDYH�
EHHQ�SRVVLEOH�ZLWKRXW�WKH�FRUH�JURXS�RI�PHPEHUV�ZKR�YROXQWHHUHG�WR�
KHOS�ZLWK�WKH�VDOH�DQG�\RX��RXU�PHPEHUV� 
 
(OOD�9DQ/DQLQJKDP��+HUEHUJHU
V�6DOHV 
 

8SFRPLQJ�(YHQWV— 

)RU�DGGLWLRQDO�GHWDLOV��JR�WR�URFKHVWHUPXVLFJXLOG�RUJ�FDOHQGDU� 

6DW��)HE��������SP��6WDWH�7KHDWUH��=XPEURWD��3XVKLQJ�&KDLQ�
'XR 
0RQ��)HE������SP��.HOORJJ�0LGGOH�6FKRRO��5RRP������&RPPXQL�
W\�(GXFDWLRQ�$GXOW�(QULFKPHQW� �)UHQFK�)HVWLYDO – �-RLQ�0DHVWUR�
-HUH�/DQW]�IURP�WKH�5RFKHVWHU�6\PSKRQ\�DV�KH�VKRZFDVHV�)UHQFK�
FRPSRVHUV 
7XHV��)HE���������SP��3HUIRUPLQJ�$UWV�5HFLWDO�+DOO��:LQRQD�
6WDWH�8QLYHUVLW\��:LQRQD���&DURO�1HOVRQ��VRSUDQR�DQG�JXHVW�DUW�
LVWV� &HOHEUDWLRQ�RI�0LQQHVRWD�&RPSRVHUV� 
)UL��)HE����������SP��1RUWKYLHZ�5RRP��&KDUWHU�+RXVH��/XQFK�	�
/HDUQ� ³5RFKHVWHU�6\PSKRQ\�3UHYLHZ´–�0DHVWUR�-HUH�/DQW]��WKH�
VWRU\�EHKLQG�WKH�PXVLF�RI�³)UHQFK�)HVWLYDO´� 
6DW��)HE����������SP��)HE�������SP��/RXUGHV�+LJK�6FKRRO��5RFK�
HVWHU�6\PSKRQ\� �)UHQFK�)HVWLYDO�– +HDU�WKH�PRVW�JRUJHRXV�PR�
PHQWV�IURP�WKH�JUHDWHVW�)UHQFK�FRPSRVHUV�� 
6DW��)HE�������SP��5RFKHVWHU�(YHQWV�&HQWHU��&KRUDO�$UWV�(QVHP�
EOH��$�6LQJLQJ�9DOHQWLQH�IXQGUDLVHU��JUHDW�FXLVLQH��VRFLDOL]LQJ�DQG�D�
JOLVWHQLQJ�SHUIRUPDQFH�E\�&KRUDO�$UWV�(QVHPEOH 
6DW��)HE���������SP��6WDWH�7KHDWUH��=XPEURWD���'DLV\�'LOOPDQ�
VLQJV�&URVE\��6WLOOV�	�1DVK 
6XQ��)HE����������SP��)LUVW�3UHVE\WHULDQ�&KXUFK���$�)HVWLYDO�RI�
0XVLF� 3UHVHQWV�³'XR�1HJOLD-.KDFKDWU\DQ´�–�YLROLQ�DQG�SLDQR�GXR�
IURP�0RRUKHDG��0LQQHVRWD�� 
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�����-����� 
 
 
&RQWULEXWRU��FRQW¶G 
-RKQ�	�-XOLDQQH�+DJDQ 
-HDQHWWH�+DOOEHFN 
(PLO\�	�-HG�+DUULV 
+RQRUV�&KRLUV�RI�6(�01 
3HWHU�(GO�	�3DXOD�+RUQHU 
/RLV�	�/RZHOO�-RKQVRQ 
0LFKDHO�	�:HQG\�-RKQVRQ 
1DQF\�.DPSPHLHU 
-RKQ�	�*UDFH�.DQ 
/RLV�.HQQHO 
-XG\�.HUHDNRV 
-R�$QQ�.LQ]HU 
5LFKDUG�	�6KHLOD�.LVFDGHQ 
'RQDOG�.ODVV 
0DU\�(OOHQ�0DONDVLDQ 
/DXUD�0DWHUQ 
+HUPDQ�	�7HGG\�0RRUH 
%HWW\�4XDOH\ 
6WHYH�	�0DULO\Q�5LHGHUHU 
1DQF\�5RKGH 
&UDLJ�	�7HVVD�6DZFKXN 
'RQDOG�6FKRO] 
&DURO�6FKURHGHO 
&RQQLH�6FKXHOND 
/\Q�	�6WHYH�6PLWK 
-DNH�:ULJKW�	�6XVDQQD�6WRQH 
'RQ�	�6WHSKDQLH�6XSDOOD 
0DU\�9RJHO 
1DQF\�	�5LFK�:DOHV 
6KHOO\�	�0DUN�:LQHPLOOHU 
 
%DVLF 
0DU\O\QQ�	�.HQ�$DOGHUNV 
'DZQ�%HFNOH\ 
%HOOD�9RFH�&KRLU 
%HFN\�%UH\ 
%DUEDUD�0DH�&KDVH 
5DPRQD�'LJUH 
.D\�(EHUPDQ 
3HDFH�)LQOD\VRQ 
-R\FH�*LEEV 
-LOO�*LOO 
1DQF\�*LOOLODQG 
3DPHOD�+DDVH 
:DQGD�+DJTXLVW 
.DWKU\Q�+RUQWYHGW 
'XDQH�+RYHQ 
&ROOHHQ�$��+RZH 
$QQH�-XGLVFK 
+HOHQ�.ROE 

 
 
 
%DVLF��FRQW¶G 
&HFHOLD�/DPE 
-R\FH�/HZLV 
0DU\�-DQH�0F+DUG\ 
(GQD�0H]DFDSD 
%HYHUO\�2ODQGHU 
(VWKHU�3IHLIHU 
5RFKHVWHU�6\PSKRQ\�2UFKHVWUD� 
0DUJDUHW�6FKDIHU 
(ODLQH�6FKPLGW 
6KDURQ�6FKPROO 
*D\OH�6HJDU 
-R\FH�6KDUS 
-R�$QQ�6KHOGRQ 
0D[LQH�6LPPRQV 
$QGUHD�6LYHUWVRQ 
0DUJR�6WLFK 
/RLV�6ZDQVRQ 
6\OYLD�6ZHGH 
&DURO�7KRPSVRQ 
-HII�	�/LQGD�7KRPSVRQ 
6XVDQ�7ROOHUV 
5XWK�9DQ�9XJW 
6DUDEHWK�:DWVRQ 
*HRUJH�	�.D\�:HDYHU 
*UHWFKHQ�:LOVRQ 
-R\FH�:RRG 
-DQHW�:RRGV 
-DQLQH�<DQLVFK 
 

������� 
'HFODQ�6DZFKXN 
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